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I FTPAHUT Afl - Ckonije

M3BelTaj 3a KOHCONMUAMpPaHUTE (PMHAHCUCKM U3BeLITau

Hve n3BpwmnBME peBu3Mja Ha NPUNOXKEHUTE KOHCONMAMPaHU OMHaHCUCKK u3BewTan Ha [
MPAHUT ALl — Ckonje (QpywTBOTO), KOW WITO ro BKMy4vyBaaT KoHconuaupaHuot M3BewwTaj 3a
(omHaHcuckaTa cocTojba 3akny4Ho co 31 gekemspu 2018 roguHa, kako n KoHconunampaHuoTt
bunaHc Ha ycnex, KoHconuaupaHuoT N3BewTaj 3a ceondatHa gobmeka, KoHconngmpaHmoT
M3BewTaj 3a NpoMeHn BO rnaBHuHaTa u KoHconuampaHnoTt M3BeLlTaj 3a napuydHu TeEKOBU 3a
roguHaTta Koja 3aBplLuyBa Toraw v npernefoTt Ha 3Ha4ajHUTe CMETKOBOACTBEHWN MOMUTUKU U
Apyru objacHyBauKun 6eneLKun.

OpfroBopHOCT Ha pakoBOACTBOTO 38 KOHCOMMANPAHNTE (hbMHaHCUCKM N3BeLITan

PakoBoAcTBOTO Ha [pyWwTBOTO € OArOBOPHO 32 NOAroTBYBare M 06jEKTUBHO Npe3eHTnpare
Ha OBUWE KOHcONMAMpaHW (PUHAHCUCKN M3BEWTau BO COrfacHOCT CO CMETKOBOACTBEHUTE
ctaHgapan npucbateHn Bo Penybnuka CeBepHa MakegoHuwja, m uHTEpHaTa KOHTpona
KojalToO € peneBaHTHa 3a MOAroTByBare U O6jEKTUBHO Npe3eHTupare Ha (PUHAHCUCKU
n3BeLlTam Kou ce ocriobofeHn o4 maTepujasiHo NOrpeLHo Npukaxkysame, 6e3 pasnvka ganv
e pesynTaT Ha u3mama unu rpeLuxa.

OproBopHOCT Ha PeBU30POT

Hawa o4roBopHOCT e Aa nspasvme MUcnere 3a oBme (PrHaHCUCKK M3BeLllTan, Bp3 OCHOBA Ha
Hawara pesu3nja. Hue ja cnpoBegoBme HawaTa peBusunja BO cornacHocT co MefyHapogHuTte
cTaHgapaun 3a pesusunja npudateHn n objaseHn Bo Cnyx6eH BecHuk Ha Penybnuka CesepHa
MakepgoHuja (79/2010). Tue cTangapav 6apaat ga rm nodnTyBame eTudkuTe 6aparba un ga ja
nnaHvpame v u3BpwMME peBu3mjaTa 3a ga gobueme pasymHO yBepyBarbe 3a Toa Adanv
hrHaHCUCKNTE n3BeLwTan ce 0cnobodeHn o4 MaTepujanHo MNOrPELLHO NPUKaXKyBaH-E.

PeBu3anjaTa BKNy4yBa U3BpLUYBarbe Ha MOCTanky 3a npubaByBarbe Ha PEBU30PCKN AOKasm 3a
n3Hocute n obenofeHyBarbaTa BO (PMHAHCUCKWUTE U3BeLLTaun. M3bpaHuTe nocranku 3asucar
O pacygyBarbeTO Ha pPEeBU30POT, BKIyYyBajKM ja W npoueHKaTa Ha pusmuuTe of
MaTepujanHO MOrpewwHo NpuKaxyBarbe Ha (PUHAHCUCKUTE u3BelwTau, 6e3 pasnuka janv e
pesynTaT Ha M3mama Wnu rpeluka. Kora ru npasu Tve NpPOLEHKM Ha pU3MKOT, PEBU3OPOT ja
pasrriegyBa VHTEpHaTa KOHTpONia perieBaHTHA 3a MNOArOTBYBarEeTO U 06jEKTUBHOTO
npeseHTUpare Ha (UHAHCUCKMTE u3BewTan Ha [pylwTBOTO 3a Aa O6MMKyBa PEBU3OPCKM
nocTanky Kou LITO Ce COOABETHM BO OKOJIHOCTMTE, HO He 3a LenTa Ha uspasyBarbe Ha
MUCIere 3a e(DEeKTUBHOCTA Ha MHTepHAaTa KOHTpona Ha [pywTBoTo. PeBusmjaTta UCTO Taka
BKITydyBa M OLEeHKA Ha COOABETHOCTa Ha KOPUCTEHUTE CMETKOBOACTBEHM MONUTUMKKA U Ha
pasyMHOCTa Ha CMETKOBOACTBEHNTE NMPOLIEHKN HanpaBeHn O CTpaHa Ha MEHALIMEHTOT, Kako
1 OLEHKa Ha CEeBKYMHOTO Npe3eHTupare Ha (OHaHCUCKMTE U3BeLLTau.

He3asucHa uneHka Ha
Moore Stephens
International Limited

- Y/leHKU 80 eniasHume
ZPHGDSU Hu3 ceemom
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U3BELUTAJ HA HE3ABUCHWUOT PEBU3OP (MpogonkeHue)
ao

AKLMOHEPUTE HA

[l FPAHUT Af] - Ckonje

Hve BepyBaMe Aeka peBU3OPCKUTE AOKA3W KOM LITO MM MMame npubaBeHO ce AO0CTaTHU M
cooaBeTHM 3a aa o6e3beaaT OCHOBA 3a HALWETO PEeBU3OPCKO MUCTIEH:E.

Mucnemwe

Cnopea HaweTo MUCNeHe, KOHconmMAaupaHuTe (OUHAHCUCKM WU3BelTau ja npeseHTupaar
BEPOAOCTOJHO M 06jeKTUBHO, 0 CUTE MaTepujasiHu acnekTu, KoHconuampaHaTa muHaHcucka
coctoj6a Ha ' TPAHUT A — Ckonje 3akny4Ho co 31 gekemBpu 2018 roguHa, Kako u
HeroBaTta KoHconMavpaHa bUHaHCUCKa YCMELWHOCT M HEeroBUTe KOHCONMAMPaHW Napu4Hu
TEKOBM 3a roguHaTa Koja LITO 3aBpllyBa Torawl BO COMlaCHOCT CO CMETKOBOACTBEHUTE
cTaHaapav npudatern Bo Penybnuka CesepHa MakeaoHuja.

U3BewTaj 3a gpyru npaBHu U perynaTtuBHu 6apama

PakoBoAcTBOTO Ha [pylWwITBOTO € UCTO Taka OArOBOPHO 3a NOAroTByBare Ha roAULLHUOT
u3BeLTaj 3a paboTarta BO COrnacHocT co YneH 384 of 3akKOHOT 3a TProBcku ApywTea. Hawa
OArOBOPHOCT BO COrflacHOCT cO 3aKOHOT 3a peBu3uja € ga M3BEeCTUME [anu rogullHUOT
u3BewTaj 3a paboTata € KOH3UCTEHTEH CO KOHconuaupaHata rogulHa CcMmeTka U
KOHcONMuAupaHnuTe (UHaAHCUCKU U3BeWTau 3a roguvHata Koja 3aBpllyBa Ha 31 aekemBpwu
2017 roguHa. HawaTta paboTa BO O4HOC Ha roguWHUOT U3BeWTaj 3a paboTaTta e u3BpLueHa
BO cornacHoct co MCP 720 u e orpaHu4yeHa Ha Wu3BeCcTyBare [anu WUCTOPUCKUTE
(PUHAHCUCKU MHOpMaLun npuKaxkaHd BO TOAUWHWOT U3BewWwTaj 3a paboTtata ce
KOH3UCTEHTHU CO KOHCcoNMuaupaHaTa roguliHa CMeTKa WM KOHCONuAupaHuTe peBuaupaHu
(PUHAHCUCKK n3BeLlTaum.

MoavwHMOT M3BewTaj 3a paboTaTa € KOH3UCTEHTEH, Of CUTe MmaTepujaniHu acnekTu, co
KOHcOnMuAaupaHata roguiHa CMeTKa W KOHConuauvpaHuTe peBuavpaHn  (UHAHCUCKU
ussewTaun Ha 'l TPAHUAT ALl — Ckonje 3a roguHaTa Koja 3aBplyBa Ha 31 aekemepu 2018
roguHa.

Ckonje, 17 maj 2019 rogunHa

Ynpasuten n OBslacTeH peBu3op

2 Myp
CTWUBEHC

noo




A FPAHUT AJ - Ckonje
KOHCOJIMANPAH BUJIAHC HA YCIEX 3a roguHaTta Koja 3aBpluyBa Ha 31 fekemBpu

2018 2017
Benelka (000) MKA (000) MKA

Mpuxoau of rpagexHu paboTu 8 4,190,590 5,409,531
OcTtaHaTu onepaTUBHU NpPUXoAU 9 644,003 325,908

MpoMeHun BO 3anuxu Ha roTOBU NPOU3BOAM U

NpoOU3BOACTBO BO TEK 18,753 1,315
YnotpebeHu cypoBUHU U MaTepujanu 10 (1,217,840) (1,382,190)
TpoLuoyu 3a BpaboTeHu 11 (946,947) (1,003,834)
AmMopTusauuja (231,027) (419,223)
Pacxoau 3a nogusseysadu (1,545,587) (1,969,797)
OcTaHaTtu onepaTuBHU pacxoau 12 (856,343) (802,398)
ONEPATUBHA JOEUBKA (3ATYBA) 55,602 159,312
Mpuxoau o huHaHcupar-e 13 48,317 29,322
Pacxoau oa ouHaHcupare 14 (25,077) (34,932)
AOBUBKA NPE] OOQAHOYYBAHE 78,842 153,702
[aHok of nobuska 17 (3,608) (15,314)
HETO AOBUBKA 3A NEPUOAOT 75,234 138,388

HeTo no6uBka (3ary6a) Ha:
AKuuoHepuTe Ha [lpyliTBOTO Majka 75,234 138,388
ManuuHcKoTOo y4ecTBO BO NOAPYXHULUTE

75,234 138,388

OcHoBHa 3apaboTyBayka no akuyuja (Bo MKA) 15 27 50

Ckonje, 31 mapT 2019 roguHa

Benewkure ce coctaBeH fileNn Ha KOHCONUAUpaHUTe (hPUHAHCUCKUTE U3BeLLTau
UsBelwTajoT Ha peBU3OpUTE € Ha cTpaHa 1 U 2.



rA rPAHUT ALl - Ckonje
KOHCONMNAWPAH N3BELUTAJ 3A CEON®ATHA JOBUBKA
3a roguHaTta Koja 3aBpuwyBa Ha 31 aeKemBpu

HeTto pobuska 3a nepuogoTr

OcrtaHata ceondaTHa go6uBKa:

Pesanopusaumja Ha HIMNO

PeBanopusaumja Ha BNoXXyBarba pacrnosioxXvem 3a
npofax6a fo HMBHa 06jeKTMBHA BpegHOCT

KypcHu pasnuku of npeBeayBate Ha CTPaHCKK
BanyTn Ha NOAPY>XXHULN

BkynHo ocTtaHaTa ceondaTtHa gobuska

2018 2017
Beneluka (000) MKAL  (000) MK
75,234 138,388

146,952 -

(2,154) (5,644)

144,798 (5,644)

220,032 132,744

BKYMNHA CEOMN®ATHA AOBUBKA 3A NEPNOAOT

BenewkuTe ce coctaBeH gen Ha KOHconuaupaHutTe GPUHAHCUCKUTE u3BeluTan
N3BewTajoT Ha peBM3opuTe € Ha cTpaHa 1 m 2.



1 FTPAHWUT Al - Ckonije

KOHCONMMANPAH N3BELUTAJ 3A PUHAHCUCKATA COCTOJBA Ha aeH 31 gekeMBpHM

2018 2017
Benewka (000) MK, (000) MK
CPEACTBA
Mapu4yHu cpeacTea 18 300,884 517,934
Bnoxxysamna cnopep, o6jeKTnsHa BpegHOCT 25 116,831 121,666
MobapyBara og npogax6éa 19 1,860,013 1,800,826
Mobapysarba 3a fafeHn aBaHCK 20 328,300 584,082
KpaTkopo4dHu gageHu 3aemu 21 23,477 51,108
OcTtaHaTun KpaTkopo4dHu cpeacTtea u ABP 22 106,733 137,674
3anuxu 23 1,418,388 1,450,730
BKynHO TeKOBHM cpefcTBa 4,154,626 4,664,020
BnoxyBsara BO Npuapy>XeHu gpywtea 24 14,042 14,411
BnoxxyBamna pacnosioxnveu 3a npogaxoa 25 574,184 -
Honropo4Hn gageHu saemm 26 198,896 198,896
HemaTtepwujanHn cpegctea 27 19,103 17,318
HepgBuXHOCTN, NOCTPOjKK 1 onpema 28 2,850,279 3,132,728
BKynHO HeTEKOBHU cpefcTBa 3,656,504 3,363,353
BKYMNHO CPEACTBA 7,811,130 8,027,373
OBBPCKWU U NMABHUHA
O6Bpcku cnpema gobasyBa4mn 29 1,056,357 1,268,059
O6BpCKM 3a NPMMEHM aBaHCK U AENO3NTH 30 1,101,498 1,261,197
KpaTKopo4Hu KpeguTtun 31 63,926 28,912
TekoBHa [OCMEaAHOCT Ha AONITOPOYHU KpeanTu 32 41,607 3,117
OcTtaHaTn KpaTKkopo4yHu ob6Bpcku u MNBP 33 194,019 227,933
BKynHO TeKOBHM 06BpPCKU 2,457,407 2,789,218
[onropoynHn kpegnTtn 34 192,500 -
PesepBupama 3a cycku croposu 358 37,165 230,566
BKynHO HETEKOBHU 06BpPCKMU 229,665 230,566
AKLMOHEpPCKU KanuTarn 932,367 932,367
OTKyneHn conCTBEHN aKLmu (148,097) (148,097)
Mpemnn Ha 3gageHn akuum 51,895 51,895
Pesepsu 2,055,709 1,940,369
PeBanopusaumonu n gpyrvn pesepsu 129,362 (15,436)
AkymynupaHa gobtuska (3aryba) 2,102,822 2,246,421
BkynHo 5,124,058 5,007,519
HekoHTponupaHo y4ecTBo - 70
BKynHO rnaBHuHa 5,124,058 5,007,589
BKYMNHO OBBPCKWU U FMABHUHA 7,811,130 8,027,373

BenewkuTe ce cOCTaBeH Aesl Ha KoHCoNnuaupaHuTe (hBMHAHCUCKUTE U3BeLlTan

U3BewTajoT Ha peBU3opuUTe € Ha cTpaHa 1 1 2.



ra rPAHUT A[ - Ckonje
KOHCONMUAUPAH U3BELUTAJ 3A MAPUYHUTE TEKOBMU
3a roguHarta Koja 3aspuyBa Ha 31 gekemBpu

MapuyHM TEKOBM Of onNepaTUBHU aKTUBHOCTU
OOBUBKA (3AT'YBA) MPEQ OOAHOYYBAHKE
Ycornacysarbe 3a:
AmopTtusaumja Ha HIMO
AmMopTuM3aumja Ha HeMaTepujanHu cpeacTea
Mcnpaska Ha nobapyBarba
Pacxogwn (npuxogn) o4 kamatu, HETO
OcnobopgyBare Ha pe3epBupara 3a CyACKU CnopoBu, HETO
OcTtaHaTtu ycornacysama
BpegHocHoO ycornacyBame Ha 3anvMxu
O6e3BpenHyBare Ha BoOXyBarba No 06jeKTUBHA
BpegHOCT
OcTaHaTtn ycornacyBarba Ha OCHOBHY CpeacTBa
CeralHa BpeAHOCT Ha pacxogyBaHu OCHOBHU cpeacTBa
Mpuxogwn/pacxoau of pacxogysanu 1 npogagenn HMNO
Jo6uBka (3ary6a) npen npomeHun BO 06pTHM cpeacTBa
Mobapysara o npogaxba
MobapyBarsa 3a AageHn aBaHcu
OcTtaHaTtn TekoBHM cpeacTea n ABP
3annxm
O6Bpcku og gobasysBayn
O6BpCKK 3a NPUMEHN aBaHCK
OcTtaHaTtn TekoBHM 06BpcKu 1 NBP
HeTo napu ynotpe6eHu Bo pabotereTo
MnaTteHa kamaTa
MnaTeH gaHok og gobueka
HeTo napuyHu TeKoBM of onepaTUBHU aKTUBHOCTU

MapuyHU TEKOBU Of BIOXKYBa4YkKu aKkTUBHOCTHU
Mpunuemn / oannemn of BNOXyBara, HETO
MNpumenn kamaTun
[Oanexu genosntu
Mpunue (oanuB) oa AageHn 3aemun
Kynysame Ha HemaTtepujanHu cpeacTea
Kynysahe Ha HeBUXXHOCTU, MOCTPOjKN U onpema
Mpunneu og npogaxxéu Ha HIMO
HeTo napu4Hu TeKOBU Of BJIOXKYBa4YKN aKTUBHOCTH

MapuyHu TekoBu o PUHAHCUCKN aKTUBHOCTHU
VckopurcTeHnn (oTnnaTeHn) 4ONropoYHM KpeanTu
VickoprcTeHnn (oTnnaTteHn) KpaTKopoYHU KpeanTu
CTekHyBare COMNCTBEHMN akLun
WcnnaTtenn ameBngeHam
McnnateHnn Harpagm

HeTo napuyHu Tekosu o PUHAHCMCKN aKTUBHOCTH

HeTo 3ronemyBame (HamanyBarbe) Ha Napu4HUu cpeacTea

MapuyHu cpeacTBa Ha NOYETOKOT Ha roguHaTa

MapuyHu cpeacTBa Ha KpajoT o4 roguHaTta

2018 2017
Beneuwka (000) MK,  (000) MK[,
78,842 153,702

28 224,219 408,729
27 6,808 10,494
12 12,444 319
13,15 (30,083) (22,607)
12 (193,401) (710)
3 (2,618)

3,556 3,331

(77) -

632 -

477 646
9:12 (39,119) (72,363)
64,301 478,923

(73,785) 538,759
255,782 (403,520)
1,016 (23,853)
28,786 (112,152)
(211,702) (129,989)

(159,699) 173,110
(2,949) (56,062)

(98,250) 465,215
(14,982) (4,180)
(7,711) (29,249)

(120,943) 431,786
(421,951) (114,891)
13 45,065 (507)
26 27,631 (1)
27 (8,593) (8,490)
28 (72,246) (187,444)
28 168,486 87,171
(261,608) (224,162)
34 230,990 (3,251)
31 35,014 28,912
(74,400) (75,735)
(26,103) (21,000)
165,501 (71,074)

(217,050) 136,550

18 517,934 381,384
18 300,884 517,934

BenewkKuTe ce COCTaBeH Aer Ha KOHCoNuAaupaHuTe (hMHaHCUCKUTE U3BeLlTam
M3BewwTajoT Ha peBM3opuUTe e Ha cTpaHa 1 u 2.



ra rPAHUT A[ - Ckonje

KOHCONMMUAUPAH U3BELLUTAJ 3A NPOMEHU BO NABHWUHATA 3a roguHaTa Koja 3aBpliyBa Ha 31 fekemBpu

Bo (000) MK
a) NMpomeHu Bo 2017 roguHa

CocTtoj6a Ha 01.01.2017
CeondarHa fobuBkKa:
[lobueka 3a roguHarta
KypcHu pasnuku og
npeseayBatbe Ha CTPaHCKU
BanyT! Ha NOAPY>KHNLM

BkynHa ceondaTHa fobuska
TpaHcakuyum co
COMncTBEHULMTE:

M3pganeHn akumu
M3aBojyBare 3a pesepsu
M3aBojysarbe 3a aveuaeHau
M3aBojysare 3a Harpagu
OTKyn Ha CONCTBEHU akLum
OcTtaHato

CocTojba Ha 31.12.2017

O6u4YHM akuumn Tpe3opcku akuymmn Pe3epBu
Mpemun Pesepsu PeBanop Akymynup
(3aKOHCKM 1 HekoHTpo
Bpoj Ha Bpoj Ha Ha oR 3a n3auunoHa gHa nMpaHo BkynHo
g VHOC gy WHOC WIRIAGH  hoypecr,  CONCTOS  WAPYM  AODMBKS  yuecrso  [TASHANa
fobuska)
3,071,377 932,367 (301,173)  (148,097) 51,895 1,747,743 62,164 (9,792) 2,344,679 70 4,981,029
- - - - - - - - 138,388 - 138,388
- - - - - - - (5,644) - - (5,644)
- - - - - - - (5,644) 138,388 - 132,744
- - - - - 130,462 - - (130,462) - -
- - - - - - - - (77,566) - (77,566)
- - - - - - - - (26,000) - (26,000)
- - - - - - - - (2,618) (2,618)
3,071,377 932,367 (301,173)  (148,097) 51,895 1,878,205 62,164 (15,436) 2,246,421 70 5,007,589
(Mpogonxysa)

BernelwkuTe ce COCTaBeH AeN Ha KOHCoNuAUpaHuTe (PUHAHCUCKUTE U3BeLLTan

U3BewTajoT Ha peBU3opuTe € Ha cTpaHa 1 1 2.



ra rPAHUT A[ - Ckonje

KOHCONMMUAUPAH U3BELLUTAJ 3A NPOMEHU BO NABHWUHATA 3a roguHaTa Koja 3aBpliyBa Ha 31 fekemBpu

Bo (000) MK
6) MpomeHu Bo 2018 roguHa

CocToj6a Ha 01.01.2018
CeondarHa fobuBKa:
[obuBka 3a rognHaTa
[Bmxemne Ha 06ejkTMBHA
BPEAHOCT Ha BIOXyBarba
pacnonoXxnveu 3a npogaxoéa
KypcHu pasnuku og
npesegyBatbe Ha CTPaHCKU
BanyTV Ha NOAPY>XXHULM

BkynHa ceondaTtHa fobuska
TpaHcakuyum co
concTBeHuumTe:

M3pageHn akuymm
M3aBojyBarbe 3a pesepsu
M3aBojyBare 3a avBraeHaN
M3aBojyBare 3a Harpagm
OTKyn Ha CONCTBEHU akLum
OcTtaHaTto

CocTtojb6a Ha 31.12.2018

O6u4YHM akuumn Tpe3opcku akuymmn Pe3epBu
Mpemun Pesepsu PeBanop Akymynup
(3aKOHCKM 1 HekoHTpo
Bpoi Ha Bpoj Ha Ha oR 3a n3ayuoHa aHa nMpaHo BkynHo
poj U3Hoc U3HoC n3pgageH corncTee v apyru pobuska rnaBHUHa
Akuun Axkuun W aKumm peunsect. akuuM  pesepem (3ary6a) y4yecTBO
fobuska)
3,071,377 932,367 (301,173)  (148,097) 51,895 1,878,205 62,164 (15,436) 2,246,421 70 5,007,589
- - - - - - - - 75,234 - 75,234
- - - - - - - 146,952 - - 146,952
- - - - - - - (2,154) - - (2,154)
- - - - - - - 144,798 75,234 - 220,032
- - - - - 115,340 - - (115,340) - -
- - - - - - - - (77,566) - (77,566)
- - - - - - - - (26,000) - (26,000)
- - - - - - - - 73 (70) 3
3,071,377 932,367 (301,173)  (148,097) 51,895 1,993,545 62,164 129,362 2,102,822 - 5,124,058

BenewkuTe ce coctaBeH Aen Ha KoHconuaupaHuTe (PUHAHCUCKUTE u3BellTaun

U3BewTajoT Ha peBU3OpUTE € Ha cTpaHa 1 u 2.



I FPAHUT Al - Ckonije
BENELKW KOH KOHCONMUAUPAHUTE ®UHAHCUCKU U3BELLTAM

1. OcHOBHM NogaToLun U AejHoCT

OcHoBHaTa pgejHocT Ha rpagexHoTo gpywtso MPAHUT AL -Ckonje, 3aegHo co
HeroBuTe NOBP3aHN ApyLITBA-NOAPY>XXHULM (BO MOHATAMOLIHWMOT TEKCT JpyWwTBOTO NN
'pynaumjaTta) e Npon3BoACTBO Ha:

e IpageXXHu 06jeKkTu;

e poeKTupare 1 u3BefyBare Ha 00jeKTn of Bucokorpagbda, Huckorpagbda w
xunaporpazn6a;

e TproBuja Co rpagexxHu u gpyrv matepujanu;

e YrocTUTEsICTBO M XOTENMepCTBO;

OpraHusaymoHaTa CTpyKTypa Ha ['pynauyuwjata ce coctom og 12 opraHn3noHn eguHuum
Ha TepuTopujaTta Ha Penybnvka MakegoHuja n HEKONKY MOAPYXHUUM U ApylwTBa BO
cTpaHcTBo (epmaHnunja, AnbaHuja, Xpeartcka, [loncka, buX), kKako un cnegHuTte
noAapy>XHuum (3aBncHU gpywtea) Bo Penybnvka CesepHa MakegoHuja:

o Xoten Npanut JOOEJ - Oxpug;
o Kapsaw JOOEIJ - Ckonje;

BkynHuoT 6poj Ha BpaboTeHn co 31 gekemepu 2018 n 2017 roguHa Bo pynaumjaTta e
Kako WTo crneaysa:

Oden 2018 2017
- A Mpanut AL Ckonje - 3emja 1,365 1,795
- MNoapy>XH1UmM 1 gpywTea BO CTPAHCTBO 38 154
- Xoten Npanunt JOOEJT Oxpug 56 55
- Kapsaw AJOOEJI - Ckonje 7 7
BKynHoO 1,466 2,011

CepguwTeTo Ha Npynaymjata e Bo Ckonje Ha yn. Berbko Bnaxosuk 6p.8.
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I FPAHUT Al - Ckonije
BENELKW KOH KOHCONMUAUPAHUTE ®UHAHCUCKU U3BELLTAM

2. OcHoBa 3a cocTtaByBarbe Ha (PUHAHCUCKN U3BeLlITaun
2.1. OcHoOB 3a NoAgroToBka Ha (pUHAHCUCKUTE u3BeluTau

dUHaHCUCKNTE n3BellTan, AafleHn Ha CTpaHuuuTe of 3 3aKilydHo Co cTpaHuua 46, ce
CoCTaBeHn BO cornacHoct co MefyHapogHute cTaHgapauM 3a  (OUHAHCUCKO
nssectysare (MCOW) objaBeHn Bo Penybnuka MakepgoHuja Bo [MpaBUnHUKOT 3a
cmeTkoBoacTBo (Cn.BecHuk 159/2009) n npumennmem og 1 jaHyapu 2010 rogunHa.

®uHaHCUCKUTE m3BewTanm ce MoAroTBEeHW CO cocTojba Ha W 3a roAuHUTE KOu
3aBpwyBaat Ha 31 pekemBpu 2018 u 2017 roguHa. TekoBHUTE U cnopegbeHuTe
nogarouv BO (PMHAHCUCKUTE M3BewTau ce AadeHu BO unjagu geHapu (000 MKI).
OHamy kage wTo e noTtpebHO, crnopegbeHuTe nogaToun ce npunarogeHn u
ycornaceHn co uen Aa oAroBapaaT Ha M3BplUeHaTa npeseHTauvja BO TeKOoBHaTa
rogvHa.

drHaHCUCKNTE U3BELLTaM 3a roguMHMTe Kou 3aspluysaat Ha 31 gekemspu 2018 n 2017
roguHa Ha [l Tpannt AL Ckonje M npeseHTUpaaT dUHaHcuUcKaTa cocTojba,
pesynTtatuTe of paboTereTo, MapuyHUTE TEKOBU U NPOMEHUTE Ha KanuTasnoT Ha cuTe
OpraHn3aunoHn eguHUuM Ha Teputopujata Ha Penybnvka CesepHa MakegoHuja, Kako
M Ha gpywTBaTa KoM ce BO HeroBa AOMWHAHTHA COMCTBEHOCT (NOAPY>XHWULM) BO
3emjaTa u CTPaHCTBO.

2.2. OCHOBHM CMETKOBOACTBEHU MeTOoAU

®duHaHCUCKUTE u3BewWwTan Ce COCTaBeHM BpP3 OCHOBA Ha MeTodoT Ha HabaBHa
BPeAHOCT, OCBEH 3a HeABWXXHOCTUTE, NOcTpojkute n onpemata (HIMO) u HuBHaTa
amopTu3aumja, Kaj KoM Ce BPLUEHN KOpPEeKuunm BO MUHATUTE FOAMHU BP3 OCHOBA Ha
NPUHUMMOT Ha pesasiopus3auuja co rMpuMeHa Ha yHupuumpaHn kKoeduuMeHTU Ha
nopacT Ha LeHUTe Ha Npou3BOAUTENUTE HA UHOYCTPUCKN NPOU3BOAU, KOU I 06jaByBa
[p>xaBHMOT 3aBoA 3a cTaTucTMka Ha Penybnvka MakegpoHuja (benewka 3.12) u 3a
BIOXXyBarbaTa pacnosyioxnmen 3a npogaxba Kou ce Mpu3HaeHu cnopen HuBHaTta
06jeKkTMBHa (NasapHa) BpegHocT (benewka 3.11).
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I FPAHUT Al - Ckonije
BENELKW KOH KOHCONMUAUPAHUTE ®UHAHCUCKU U3BELLTAM

2. OcHoBa 3a cocTaByBarbe Ha hmHaHcucKu ussewTaum (MpoaormKeHune)
2.3. MpuvHUMNU Ha KoHCconNuaauuja

KoHconupauujata Ha uHaHCMCKUTE u3BewTan Ha JpywTearta € u3BpleHa Ha
CNefHVOT HauuH:

e [lpBo, ce cobupaaT noegMHEYHO cangarta Ha cuTe no3vuMu Ha cpepcTeaTa,
06BpCcKNTE, KanNuTanoT, o 6unaHcoT Ha cocTojba Ha 31 AekemBpu, Kako u
npuXo4uTe 1 pacxoauTe, o4 GUNaHcoT Ha ycnex;

e BTOpO, BO UenocT ce enuMmuHUpaaT cangarta Ha nobapyBamara u 06BPCKUTE
Ha 31 gekemBpu, KoM npousnerysaart Of TpaHcakumum mefy apywTtBaTta BO
pamMKuTe Ha rpynauuvjaTa,;

e TpeTo, BO LENOCT Ce eNMMUHMpaaT canjara Ha BfoXyBararta Ha MaTU4HOTO
OpYyLITBO BO 3aBMCHUTE ApyliTBa (NOApPY>XHMLUM) co cocTojba Ha 31 gekemBpu u
cangoTo Ha AenoT oA KanuTanoT Ha Tue APYLWTBa, KOj ce oAHecyBa Ha Tue
BNIOXKYBarba, a OCTATOKOT Ha KanuTasnoT, € NMpUuKakaH BO KOHCONWAVUPaHWOT
6unaHc Ha cocTojb6a Kako MasUMHCKO YYECTBO;

e YeTBpTO, BO UENOCT Ce€ €eMMUHMpaaT npuxoguTe W pacxoguTe Kowu
npousnerysaart of TpaHcakumm Mefy gpylwteata BO paMkuTe Ha ['pynauujarta.

2.4. NMoAapy>XHULMN

MoapyXHUUM ce NpaBHU NMua Kage WTO MaTUYHOTO APYLWTBO MMa KOHTposia Bp3
bUHaHCMCKUTE N AEeNOBHUTE MOMUTMKKU N NOocedyBa KOHTPOSa Hag rnacadykara cuna
(Hag 50%) Bo Tme pgpywTBa. lNocToeweTo Ha U edekToT of nocegyBaH-eTO Ha
rnacaykara cuna ce 3sema BO Npegsuj npu oapedyBarbeTo Ha Toa Aanvu ApyWwTBOTO
Uma KOHTpONa Hag Tve npasHu nuua. BrnoxxysaraTta Ha ApyWwTBOTO BO NOAPY>KHALMTE
Ce €eBUOEHTUPaHNn BO (PMHAHCUCKWUTE WM3BEWTan Ha APYWTBOTO CMopes HuWBHATa
Hab6aBHa BpeHOCT.

MoApy>XHWULWTE Ce LeNOCHO KOHCONMMAMPaHW BO MOMEHTOT Ha BOCMOCTaByBatbe Ha
KOHTpOMa Haj UCTUTe Of cTpaHa Ha ApyWwTBOTO. [oApyXXHMUMTE ce UCKNy4YyBaaT of
KOHCONMMAaaLumja BO MOMEHTOT Ha NPEeCTaHOK Ha KOHTPOsa o4 cTpaHa Ha ApYLTBOTO.

rlpVIJ'IO)KeHVITe KOHCcOnanpaHu qDMHaHCVICKVI n3sewTan rm BknyyvyBaat (bVIHaHCVICKVITe
n3pelTanm Ha MaTU4HOTO APYLWTBO U Ha cnegHUTe NoApYy>XHULA:

2018 2017

% Ha y4yecTBO % Ha y4yecTBO

Xoten Npanut JOOEJT Oxpug 100.00% 100.00%
Kapsaw AJOOEJ1 Ckonje 100.00% 100.00%
JB Npanut ATM OOO Ckonje - 55.55%
Moapy>kHuua MpanHuT, 3arpeb - 100.00%
Mopgpy>xHuua TupaHa, AnbaHuja - 100.00%
MogpyxHuya Kpakos, Noncka 100.00% 100.00%
paHmak, epmaHunja 100.00% 100.00%
A Mpanmt OOO Bama Jlyka 100.00% 100.00%
MogpyxHuya MNpanut, bara Jlyka 100.00% 100.00%
paHmak, ABcTpuja 100.00% 100.00%
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I FPAHUT Al - Ckonije
BENELKW KOH KOHCONMUAUPAHUTE ®UHAHCUCKU U3BELLTAM

2. OcHoBa 3a cocTaByBarbe Ha hmHaHcucKu ussewTaum (MpoaormKeHune)
2.4. KopucTtemwe Ha NpoLEeHKN U pacyayBarba

lMpn nogroTeyBaHeTO Ha OBME KOHCONMMAMpPaHU oMHaHCUCKK mn3sewTau [pynauujaTta
npMMeHyBa oOJpefeHn CMEeTKOBOACTBEHM npoueHkn. OpgpegeHn CTaBkM  BO
PUHaHCUCKUTE M3BEelITan KoM HemoXXaT MpeumsHo fa ce uameparT ce npoueHysaart.
lMpouecoT Ha npoueHyBake BKIydyBa pacyfyBarba 3aCHOBaHMW Ha nocrefHuTe
pacnosioXXnuen nHopmMaymn.

MpoueHkn ce ynoTpebyBaaT Npu NpoLeHyBare Ha KOPUCHUOT BEK Ha ynoTtpeba Ha
cpencTeaTta, o6jeKTMBHaTa BpegHOCT Ha nobapyBaraTta OLHOCHO HMBHaTa
HeHannaT/MBOCT, 3acTapeHocTa Ha 3anuxuTe, O06jeKTuBHaTa BpPeAHOCT Ha
BIOXXyBarbaTa pacnonoxXnveu 3a npogaxba v cn.

Bo TekoT Ha nepuogute oapeAeHV NMPOLUEHKM MOXe Aa ce peBuaupaaT LOKOJIKY ce
cny4aTt NMpOMeHU BO BpCKa CO OKOJTHOCTUTE Ha KOWLITO 6una 3acHoBaHa npoueHkaTa
WM Kako pesynTaT Ha HOBU MHGOPMaLUKM, NOrosiemMo UCKYCTBO UMM NOCNeLoBaTeNHM
cnydyBamba.

Edektute of npomMeHWTe BO CMETKOBOACTBEHUTE MPOLEHKM Ce BKIydyBaaT BO
YyTBPAYyBareTO Ha HETO AobvBKaTa UM 3arybarta BO NepuvoAoT Ha MpomeHaTa v unm
BO MAHUTE Nepuoamn AOKONKY NpoMeHaTa Brivjae U Ha ABeTe.

2.5. KOHTUHYUTET BO paboTereTo

®duHaHCMCKUTE uM3BewTan Cce WU3roTBEeHW BpP3 OCHOBAa Ha MnpeTnocTaBkarta 3a
KOHTUHYNTET BO paboTereTo O4HOCHO Aeka [pynayujata Ke npogormku ga pabotu Bo
gornegHa vaHvHa. pynauvjata Hema Hamepa, HUTY noTtpeba ga ro nukeuavpa wunm
MaTepujanHo fa ro orpaHu4dn OnceroT Ha CBOETO paboTemse.
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I FPAHUT Al - Ckonije
BENELKW KOH KOHCONMUAUPAHUTE ®UHAHCUCKU U3BELLTAM

3. OCHOBHM CMETKOBOACTBEHU NOJSIUTUKK

OCHOBHWTE CMETKOBOACTBEHWN MONMTUKU U NMPOLIEHKN KOPUCTEHU MPU COCTaBYBaHETO
Ha OBME (PMHAHCWCKMN MU3BeLTan ce aafeHun nogosny. CMEeTKOBOACTBEHUTE MONUTUKM
C€ KOpUCTaT KOH3UCTEHTHO BO TEKOT Ha pasrieAyBaHnoT Nepuoa,

3.1. Npuxoaun ox npoaaxk6a

U3BepnyBare Ha rpagexxHu pabotu

Mpuxogute o rpagexHn paboTn ce UCKaxyBaaT BO BUCMHA Ha CUTyauumTe wunu
hakTypuTe, M3LafdeHn Ha, U MOTBPAEHW, KakKo Of WHBECTUTOpUTE, Taka W of
HaA30pOoT, KOM Ce ofHecyBaaT Ha m3BpweHata pabota no gorosopw 3a rpagba Bo
TEeKOT Ha rogvHaTta, HamarieHu 3a AaHOKOT Ha gofajeHa BpefHOCT U ofobpeHuTe
nonycTu.

Bo npouecoTt Ha ycornacysare Ha (DMHAHCUCKOTO M3BecTyBare CO Oaparbata Ha
MCC 11 - [oroBopu 3a rpagba, BOBeAeH € CUCTEM Ha MpPoBeEpKa Ha BuCMHATA Ha
norope MCKa)kaHWoT NPUXOJ, 3a CEeKOj A0roBop 3a rpagbda YvewTo U3BplUyBare € BO
TEeK Ha AeHOT Ha GuiaHCcoT Ha cocTojba, cornacHo CTeneHOT Ha [OBPLUEHOCT, nopaan
LUITO, BOCMOCTaBEHU Ce eBUAEHLMUN 3a NNaHnpaHnTe N OCTBapeHMU:

e TpoLWOLM KON AMPEKTHO Ce OHEeCyBaaT Ha onpeaesieH JoroBop;

e TpoLwoun Kou ce MpuUnuyBaaT Ha AOroBOpeHaTa akTUBHOCT, OMLTO 3eMEHO, U
MOXXaT Aa ce asfioumpaar Ha 4OoroBopoT U

e [lpyrn TpowoOUM KOM KOHKPETHO Ce HanjakaaT of WHBECTMTOPOT, criopeg
yCnoBuTe 0f AOroBOpPOT.

Bo noctankarta Ha npoBepKa He ce yTBpAEeHM MaTepujaniHo 3HavajHu oTcTanyBara Ha
BMCMHATa Ha npuxoguTe crnopej wu3BpweHata paboTa no [oroBopu 3a rpagoba,
OCHOCHO Crope/, CTENEeHOT Ha JOBPLUEHOT Kaj AOroBOpUTE YMELLTO U3BPLUYBaHe € BO
TEeK Ha [IeHOT Ha GuIiaHcoT Ha cocTojba.

lpopgaxx6a Ha rpou3Boan N CTOKN

Mpuxoante of npodaxkb6a Ha NPOM3BOAM U CTOKM Ce MepaT no o6jeKTBHaTa BpeaHOCT
Ha npumeHuTe cpegcTBa wnv nobapyBarba, HamaneH 3a Bpakake Ha CTOKMUTE,
TProBCKUTE MOMYCTU U KONIMYUHCKUTE pabaTu. MNMpmuxo[oT ce npusHasa BO GMNAHCOT Ha
ycnex Kora Ha KyrnyBayoT My Ce [MpEeHEeCeHW 3HavajHUTe pusnmuym U KOpuctu of
COMCTBEHOCTa Ha CTOkuTe, [pynauyujata He 3agpXxyBa BUCTUHCKA KOHTpona Bp3
npogajeHnuTe CTOKW, NPUXOAMTE MOXE BEPOAOCTOjHO Aa ce u3MepaTt, Kora BepojaTHO
€ [leKa eKOHOMCKUTE KOPUCTU Ke [ojaaT Kako npunve Ha ['pynauyujaTa, TpowoumTe BO
BpCKa CO TpaHcakuujata MOXXe BepofOCTOjHO Aa ce namepar U cooAdBeTeH AoKa3s 3a
TpaHcakumjaTa nocToun.

3.2. MNMpuxoau oA huHaHcupame

MpuxoguTe of (UHaHCMparbe KOW ce MNpecMeTaHn [0 Aatata Ha OunaHcoT Ha
cocTojba, ce uCKaxyBaaT KakO npuxogu BO rogvHaTa Ha Koja ce ofjHecyBaar,
He3aBMCHO [Janu ce HannateHn. Tue ce cocTojaT of NpuUXoAu Of AVBUAEHOM,
KanuTanHn gobvekn of npogaxba Ha xapTuv of BPEeAHOCT, NPUXO4W Of4 Kamatu v
KYPCHU pasivKu.

[dvBnaeHanTe ce npusHaBaaTt Kako NpuUxoan Kora Ke ce yTBpAu nNpaBoTo 3a NpyMare
Ha uctata. Kamatute ce npusHaBaaT Ha NPECMETKOBHa OCHOBAa 3a NepuoAoT 3a Kowu
ce ofHecyBaar.
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I FPAHUT Al - Ckonije
BENELKW KOH KOHCONMUAUPAHUTE ®UHAHCUCKU U3BELLTAM

3. OcHOBHM cmeTKOBOACTBEHU NonUTUKHK (MpoaomkeHue)
3.3. Pacxogu op chmHaHcupame

Pacxogute opn duHaHcMparbe KOM ce rnpecmeTaHu [0 gaTtata Ha O6unaHcoT Ha
cocTojb6a, ce ucKaxyBaaT Kako pacxodn BO rogmHata Ha Koja ce ofHecyBaar,
He3aBMCHO Aanu ce nnateHu. Tue ce cocTojaT Of pacxogn of KamaTu, NpPoBU3UM U
KYpPCHM pasnukn. Kamatute ce npu3HaBaaT Kako pacxogw COrfnacHoO Ha BPEMEHCKUOT
nepuop, 3a Kou ce ogHecyBaar.

3.4. KypcHuU pa3nuku

[lenoBHUTE NpoMeHn BO CTpaHCKa BanyTa Ce uckaxysaaT BO JeHapu cropef KypcoT
BaXXKEYKN Ha AEHOT Ha JdenoBHaTa npomeHa. CuTe MOHeTapHM cpeAcTBa M O6BPCKM
ncKakaHu BO CTpaHCKa BasnyTa ce npespefHyBaaT BO AeHapu cropej CpefHNoT Kypc
Ba)Ke4Ku Ha [eHOT Ha GuiaHcoT Ha cocTojbaTa.

Mo3NTUBHUTE N HeraTUBHUTE KYPCHW PasfiMKM LITO HAcTaHane co rnpecmeTka Ha
nobapysarata M O0OBpPCKUTE BO CTpaHcKa BaslyTa BO HMBHATa [eHapcKa
NPOTUBBPEAHOCT Ce WUCKaXkaHM BO OMNaHCOT Ha ycrnex Kako npuxogu, OAHOCHO
pacxoau oA bmHaHcHMpame BO roguHaTta Ha Koja ce ofHecyBaaT. BaxeukuTe cpefHu
KypceBu Ha cTpaHckuTe Banytu Ha 31 gekemspu 2018 n 2017, ce cnegHure:

2018 2017
1EYP = 61.4950 MK[ 61.4907 MK[
1YCO=  53.6887 MK 51.2722 MKA

3.5. laHoK o Ao6uBKa (TeKOBEH U OA10XKEH)

[aHokoT og nobuBKa ce COCTOM O TEKOBEH M O4JI0XKEH AaHoK. [laHOKOoT oA fAobvska
ce rnpu3Hasa BO 6unaHcoT Ha ycnex Ha ['pynaumjarta.

TeKoBHUOT JaHOK oA AobuBKa ce NpecMeTyBa COrflacHO oapeaduTe Ha pefieBaHTHUTE
3aKoHCkM nponmcu BO Penybnuka MakegoHuja. CornacHo AaHOYHMTE nponucuy,
TEeKOBHMOT [aHOK of pJdobuBKa ce mnpecMmeTyBa Ha OCHOBa Koja MpeTcTaByBa
ocTBapeHaTa pAobuBKa npen ofaHodyBawbe 3rofieMeHa 3a TPOLWOoUW KoM He ce
npusHaBaat 3a Lenv Ha ojaHo4vyBare (Henpu3HaeHy TPOLOoLM) 1 NOMarnky UCKaXkaHu
nNpUXo4mn CO NOBP3aHu fmua.

[aHokoT of fobvBKa ce npecMeTyBa CO NMPMMEHA Ha Baxkeykarta AaHO4Ha cTarnka Ha
[aTyMOT Ha 6unaHcoT Ha cocTojba no ctanka og 10% (2017: 10%).

OpnoxeHvoT AdaHOK of pobvBKa ce npecMeTyBa CO MNpMMeHa Ha MeTogaTta Ha
0OGBPCKN 3a CUTE BPEMEHU PasfiMkM KOW ce jaByBaaT Ha [aTyMOT Ha OGUMNaHCcoT Ha
cocTojba Kako pasnuky nomery AaHo4yHaTta OCHOBa Ha cpeacTeBaTa U 0OBPCKUTE U
HMBHaTa CMETKOBOACTBEHA BPEAHOCT, 3a LenuTe Ha (OUHAHCUCKO W3BECTYBaH-e.
OpanoxeHuTe JaHO4YHM CpeacTBa M OOBPCKM Ce MepaT Crnopen Ba)Ke4yKTe 3aKOHCKU
[aHOYHNUTE CTankyM Kou 6une Ha cuna M mMMaaT npaBHO AejCTBO Ha [aTyMOT Ha
61naHcoT Ha cocTojba.

lNMpecmeTkaTa Ha edheKTMBHATaA AaHO4YHa cTanka e gageHa Bo benewkarta 17.
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I FPAHUT Al - Ckonije
BENELKW KOH KOHCONMUAUPAHUTE ®UHAHCUCKU U3BELLTAM

3. OcHOBHM cmeTKOBOACTBEHU NonUTUKHK (MpoaomkeHue)
3.6. 3apaboTyBauka no akuymja

pynaumjaTa ja npukaXkyBa OCHOBHaTa 3apaboTyBadka rno akumja o 0OU4HNTE akuumu.
lNMpecmeTkaTa Ha OCHOBHAaTa 3apaboTyBayka Mo akuuwja € HanpaseHa co nogesiba Ha
HeTO pobuBkaTa 3a roguHata Koja € pacnofioxnumea 3a pacnpegenba co
NOHAEPUPAHMOT NpoceYeH 6poj Ha O6UYHM aKLUMKU BO TEKOT Ha rogmHara.

3.7. MNapuyHKn cpeacTBa

MapnyHnTe cpepcTBa ce BodaT BO OUMAHCOT Ha cocTojbéa cnopes HOMUHaMHa
BpeAHoCT. 3a uenuTte Ha OMHAHCUCKUTE M3BeLWTan, napu4yHUTE CpeacTBa ce cocrojaT
Of roToBMHa BO 6narajHuW, NapudHM CpeAcTBa Ha AEeHApCKU M OEBU3HU CMETKU BO
6aHKK, [eHapCKuM [Jeno3uTu no BuAyBake W OpOYEeHM [eno3nTm CO pPOK Ha
JocTacyBarbe 40 Tpu Meceum.

3.8. Nob6apysara oa Kynysayu

MobapyBaraTa No OCHOB Ha npogaxkba rn ondakaaT cute nobapyBara o4 npogaxéa
Ha y4YuHOUM, eBUAEHTUPAHUN MO haKTypHa BPELHOCT COrnacHo usgaaeHnte rpagexHu
cUTyauum noTBpAEHM Of, HaA30pOT HAa MHBECTUMTOPOT Kako M magageHun dakTypu 3a
rpagexHu ycnyru, HamaneHu 3a ucnpaskata Ha BPeAHOCT 32 COMHUTESTHU U CMOPHU
nobapysama.

3agp>xaHuTe Jeno3nTn NpeTcTaByBaaT 3a4pLUKN O MHBECTUTOPUTE, Kako rapaHumja
3a pobpo usBpweHa paboTa of cTpaHa Ha [pynaumjata, Kou ce ocnobogysaaT no
3aBpLlyBarbe Ha NPOEKTOT U n3gaBarbe Ha COOABETHA NOTBpAA 3a npudhakarse.

Co ToBapere Ha pacxoauTe ce opMmupaa ucrnpaBka Ha BpefHocTa 3a cute
nobapyBarba 3a KOM Ce CMeTa AeKa Ce HeHannaT/MBKU Ha AaTymMOT Ha 6MNaHcoT Ha
cocTojba. MHaukaTopuM 3a HeHannaTnvMeBocTa Ha nobapyBarwata ce cnefHuTe:
JOUHEr€e npu ucnnaTta Ha nobapyBamaTa, UHCONMBEHTHOCT Ha KynyBayuTe, MOXXHOCT
3a nuKBMAaumja unu cteyaj Ha kKynyBaumte u gpyro. ComHUTENHUTE nobapyBarba
LieNIOCHO Ce OTnuwyBaaT Kora UCTUTE Ke ce nAeHTMNKyBaaT 3a TakBMU.

3.9. 3anuxun

3anuxuTte ce ucKaxysaaT crnopej MnoHuckarta of HabaBHaTa BPefHOCT M HeTo
peanu3auyuoHaTta BpefHocT. HabaBHaTa BpefHOCT M BKJlydyBa CUTE TpoOLOuM 3a
JoBefyBarbe Ha 3anuxvTe BO HUBHA cerawHa cocTtojba. HeTo peanusaumoHata
BPEAHOCT € npoueHeTa nasapHa BPeAHOCT HamaneHa 3a cuTe MNpPOAaXKHM,
TPaHCNOPTHU U ANCTPUOYLIMOHM TPOLLOLUM NOTPEOHU 3a HUBHA npoaaxo6a.
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I FPAHUT Al - Ckonije
BENELKW KOH KOHCONMUAUPAHUTE ®UHAHCUCKU U3BELLTAM

3. OcHOBHM cmeTKOBOACTBEHU NonUTUKHK (MpoaomkeHue)
3.10. BnoxyBarba BO NpuAapYy>XeHu npeTnpujatuvja (Apywtsa)

BnoxyBarba BO Npuapy>XeHu npeTnpujaTmja ce cmeTaaT OHME BNoXyBama Kaje
pynauyjata nma 3HayajHO BNUjaHUE U KOe HUTY € MOAPY>XHWLUA, HUTY € 3aefHNYKO
BIOXyBak-€ Ha ['pynaumjaTa.

BrioxyBarbata BO MpuApy>XeHu rnpeTrnpujatvja ce eBuAeHTUPaHn BO (PUHAHCUCKUTE
nssewtau Ha Npynaumjata criopef HMBHaTa HabaBHa BPeHOCT.
pynaumjata He rv eBugeHTUpPa OBME BIOXXyBarba Criopes MeToAOT Ha rfaBHMHA CO
ornea neka MUCTUTE HemaaTr 3HayajHu (PuHAHCUCKWM pesynatatu of paboTeHeTo U
UCTUTE COOABETHO He OW wumane 3Ha4dYajHO BNMjaHWEe Ha KOHCONMAUpPaHuTe
domHaHCUCKM n3BeLwwTam Ha [pynayumjaTa.

3.11. BnoxyBara BO xapTuum o, BpegHOCT

pynaumjata BRoxyeawaTa MM KaTeropusmpa Kako BJiOXyBarba pacrnosioXueBu 3a
npogaxba, BnoxyeBara No 06jeKTUBHA BPeAHOCT M BJIOXKYBaHba KOM ce 4yBaaTt A0
Jocnesame. BnoxysaraTa pacnonoxueBu 3a npodakba ce oHMe Kou ce dyBaaT
HeorpaHuyeH nepvog, HO MOXe fAda 6ugat npojafeHn BO CEKOj MOMEHT U ce
KnacvduympaaTt Kako HeTeKOBHU cpeAcTBa. Brnoxysararta no 06jeKTvBHa BpegHOCT
Ce cocTojaT of BIIOXYyBara BO yAenu BO UHBECTUMLUCKU DOHA0BM Kou [pynauujaTta rm
CTEKHyBa CO UeSsl 3a MOBTOPHO nNpoJaBake WM KyrnyBawe BO KpaToOK POK.
BrnoxyBarata Koum ce 4yBaaT [0 [JocneBarbe Ce COCTojaT Of BriOXyBarba BO
KPaTKOPOYHN XapTum of BPEeAHOCT (OpXXaBHU 3anucu unum 6narajHu4ku 3anucu)
usgageHn of ctpaHa Ha gpxasaTta unm HapogHa banka Ha Penybnuka CesepHa
MakegoHnja n kou [pynayuwjata rm 4yyBa BO CBOETO MOPTEHONMO [0 HUBHOTO
Jocnesame 3apagy ocTBapyBarbe Ha NPUXoAmn o4 KamaTu.

lMoyeTHO, BNOXyBakaTa Ce WCKaxaHuW no HabaBHa BpPegHOCT, O4HOCHO cnopes
W3HOCOT Ha Mapu4yHU CpeacTBa M eKBMBANEHTU Ha NapuYHU cpeAcTBa NnaTeHu 3a
HMBHAa HabaBKa.

MocnepoBaTenHo, BMOXyBarbaTa pacrnofioxnvBM 3a npogakba ce mepaT criopef
06jeKTUBHaTa BpeAHOCT onpeerieHa cnopen nocriegHaTa noHyeHa nasapHa LeHa Ha
UCTUTE Ha AATYMOT Ha 6UNaHCOT Ha cocTojba 3a OHME 3a KOV MMa akTUBEH nasap,
[OAEeKa 3a OHMEe BIOXKyBarba 32 KOW He MOCTOM aKTWBEH Masap ce MepaTt criopef
HMBHaTa HabaBHa BPEAHOCT HamalieHa 3a €BEHTyasIHO HWBHO OWTeTyBarbe (CTe4a;
unu nukeugaumja). MocnegoBaTenHo, cuTe BIOXyBarba KOW Ce KnacudguuupaHu 3a
TpryBarbe ce Mpu3HaBaaT cropeg O06jeKTMBHA BpegHOCT MpeKy O0OVMBKUTE Wnu
sary6ute Ha [pywTBoTo. MocnegoBaTenHo, cuTe BIOXyBarba KOM ce 4dyBaaT [0
JocrneBarbe ce npvaHaBaaT cropej amopTuaupaHa HabaBHa BPeAHOCT KOPUCTEjKU ja
mMeToZaTa Ha e(peKTUBHA KaMaTHa cTanka.

[DobuBknte n 3arybute of rnpoMeHata Ha o6jeKTuBHaTa BPeAdHOCT Ha BNoOXyBawaTa
pacnosioXxnuen 3a npogaxoba ce rnpu3HasaaT HerNnocpeAHoO BO faBHUHATA, ce Joeka
BIOXXYBareTO He ce npojaje, Hannatv unum Ha Apyr Ha4dvH oTyfn unu goaeka He ce
YyTBPAM [eKa e OWTeTeHOo, Kora KymynatusHara gobveka, ogHOCHO 3aryba, Koja éuna
NpeTxo4HO Mpu3HaeHa BO rfaBHMHATA, Ke ce BKJlydn BO HeETO fAobuBkata wnu
3arybaTta 3a nepnogor.
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3.12. HegBuXXHOCTK, NOCTPOjKK U onpema (HMO)
(1) Onwra o6jaBa

MoyeTtHo, HIMO ce eBugeHTMpaaT nNO HuBHATa HabaBHa BpegHocT. HabaBHaTa
BPEAHOCT ja 4MHM hakTypHaTa BpefHOCT Ha HabaBeHuTe cpeAcTBa 3rofiemeHa 3a
CcuTe TPOoLWOUW HacTaHaTn 4O HUBHOTO CTaBare BO yrnoTpeba.

MocneposatenHo, HIMO ce eBnaeHTMpaaT No HMBHaTa HabaBHa BPEAHOCT HamasieHa
3a akymynuMpaHata amopTu3auuja u 6uno KakBo owTeTyBare Ha BpegHocTa. Bo
naMmHaTMoT nepuwopg, lpynauujata Bpliena 3akoHcka peBanopusauunja Ha HMO Ha
KpajoT o4 rogMHata co npumeHa Ha odumumjanHo objaBeHuTe KoedUUMEHTM 3a
peBanopusauuvja og ctpaHa Ha [p>xxaBHnoT 3aBog 3a CtatnucTuka Kom oarosopaar Ha
ONWTUOT UHAEKC HA NOpacT Ha LeHW, BP3 HUBHaTa HabaBHa BPeAHOCT U akyMynupaHa
amopTmsaumnja. BakBa peBanopusauvja noBeke He ce npecmeTyBa U eBUAEHTMpa.
EdekT of cnpoBegeHaTa peBanopusaumja e pesanopmsaymoHa pesepsa BO pamMKute
Ha BKYMHUWOT KanuTan, kKoja go 2001 roamHa ce pacrnopefyBalle Cpas3MepHO Ha
akuuoHepckaTa rnaBHuUa, 3aKOHCKUTE pe3epBu U HepacnopegeHaTa AobuBka, a of
2002 roguHa noBeKe He ce pacrnopeqyBa U ce eBUAEHTUPA U UCKaXKyBa NU3OBOEHO BO
6unaHcoT Ha cocToj6ba.

CornacHo naparpad 44(6) og o6jaBeHnor MCC 8 Heto pobuBka wunu 3aryba 3a
nepuvoAoT, OCHOBHW TPEWKM W MPOMEHU BO CMETKOBOACTBEHWUTE nonutuku (Cn.
BecHuk Ha PM 6p.94/2004) pesanopusmpaHute BpegHocTn Ha HINO Bo nopaHewHuTe
roAuHN ce TpeTupaaT Kako M3BpLUeHa peanopusaumja Bo cornacHoct co MCC 16, a
He Kako NpomMeHa BO CMETKOBOACTBEHaTa nosmTuka.

Tpowounte 3a TEKOBHO N MHBECTULMOHO OAPXKYBare Ce eBMAEHTUpaaT Ha ToBap Ha
pacxoguTe BO MOMEHTOT Ha HMBHOTO HacTaHyBawe. Mi3gaTounte Kom ce ogHecyBaat
Ha PEKOHCTPYKUMM M NofobpyBama, KOM ro MeHyBaaT KanauyuTeToT WM KOPUCHMOT
BeK Ha ynoTtpeba Ha HINO, ce pogaBaart Ha HabaBHaTa BPe4HOCT Ha Tue cpeAcTBa.

MoauTmBHaTa, OQHOCHO HEraTuBHaTa pasnuka HacTtaHata npu npogaxba Ha HIO ce
KHXN Kako KanuTanHa pobuska unm 3aryba M ce uckaxyBa BO pamKuTe Ha
ocTaHaTuTe NPUXOAUN, OAHOCHO pacxoau.

(2) AmopTusaymja

AmopTtusaumjata Ha HINO npetctaByBa cuctemaTcka pacnpegentéa Ha
amMopTU3NPaAYKMOT M3HOC 3a BPEME HA KOPUCHMOT BEK Ha ynoTpeba Ha CpeacTBOTO.
HMO ce amopTuaupaat NOeANHEYHO, Ce€ A0 HMBHUOT LENOCEH OTNUC. 3eMjULITETO U
WHBECTULMNTE BO TEK He ce amopTuampaaT. YnoTpebeHuTe roguwHu CTankyu Ha
amopTusaumja O4HOCHO NpeaBnaeHUTe KOPUCHM BEKOBU Ha yrnoTpeba Ha HIMO 3a 2018
roguHa Bo ogHoc Ha 2017 rogunHa ce cnegHure:

2018 2017 2018 2017
HeaBmXxHoOCTH 25-5% 25-10% 20-40 rogmHu 10-40 roguHn
MocTpojkun n onpema 5-10 % 10 % 10-20 rogunmn 10 rogmHu
TpaHcnopT cpeacTBa 5-25 % 10-25%  4-20 rognHmn 4-10 rognHu
KomnjyTepcka onpema 25 % 25 % 4 roguHu 4 roguHu
KaHuenapucku meben 20 % 20 % 5 roguHu 5 roguHu
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Bo TekoT Ha 2018 roavHa, OpywTBOTO M3BPLUUMO MPOMEHA BO CMETKOBOACTBEHAaTa
npoLeHKa Ha KOPUCHMUOT BEK Ha Aes o4 onpemarta, CO orfie[ Ha HamaneHunoT o6emM Ha
paboTa BO TEKOBHMOT nNepuoAd, LWTO [AOBENo A0 HEUCKOPUCTEHOCT Ha Aen oA
cpencTeaTa Ha OpywTBoTO. EhekTOT 04 BakBaTa npomMeHa usHecysa 110,693 unjagu
MK/[ nomanky npecmeTtaHa amopTusauuja.

3.13. HemaTepujanHu cpeactea

EfHo cpeacTtBO ce npu3HaBa 3a HemaTepujanHO Kora € CUrypHO Aeka Cy6jeKToT ro
nocegysa UCTOTO, MOXe [ja ro MAEHTUIUKYBA N KOe Hema (pn3nykKa Coap xXKuHa.

lMoyeTHOTO Mepere Ha efHO HemaTepujanHo CpeacTBO e cropef HabaBHaTta
BPEAHOCT LWTO ja COYMHyBaaT TPOLLOLUUTE 3a HEroBO CTEKHYBarbe, a Toa Ce M3HOCOT Ha
ucnnaTteHu napu4Hu cpefcTsa UM eKBUBASIEHTU Ha napu4Hyu cpeacTsa BO MOMEHTOT
Ha HeroBo CTekHyBawe. [locnegosaTerniHo, HemaTtepujanHuTe cpefcTea ce
npusHaeaat Mo HuMBHaTta HabaBHa BpeAHOCT HamaneHa 3a akymynupaHaTa
amopTu3aumja.

AmMopTu3auujata He HemaTtepujanHuTe CcpeacTtBa npeTcTaByBa CUCTeEMartcka
pacnpegenba Ha aMOPTU3NPAYKNOT U3HOC 32 BPEME Ha KOPUCHWOT BEK Ha ynoTtpeba
cpeacteoTo. Ctankata Ha amopTu3ayumja Bo 2018 rognHa msHecyBa 20% roguwHo
(2017: 20% roavwHO).

3.14. O6e3BpeaHyBare Ha cpeacTBaTta

CpeacTtBata KOM UmaaT HEOrpaHMYEH BEK Ha KOPUCTEHE M HE Ce amopTu3upaar ce
npeaMeT Ha rogviiHa aHanusa 3a MOXHOCTa 3a HMBHO o6e3BpeaHyBame. CpeacTearta
KOM ce amopTm3anpaaT ce npegmMeT Ha aHanus3a 3a MOXHOCTa 3a HUBHO
06e3BpeHyBare CeKoraw Kora MnocTojaT YyCrNOBU KOW yKaxkyBaaT [eKa HuBHaTa
cerawHa CMETKOBOACTBEHA BpPEeAHOCT € MNOBUCOKa Of, HMBHATa HadoMecTyBayka
BPEOHOCT LWTO MOKaxyBa Jfgeka uctute ce o6e3BpegHeTn. 3arybata nopagu
063BpeAHyBarbe Ce €eBUAEHTUpa 3a M3HOCOT 3a KOj cerawHata BpeaHOCT ja
HagMMHYBa HagomecTyBadkaTa BpefHOCT. HagomecTyBayka BpegHOCT npeTcTaByBa
noBmcoKata BpeAHOCT O HEeTO npojaxkHaTa BpeAHOCT Ha CpeACTBOTO HamareHa 3a
TpowouuTe 3a npogakba n ynotpebHaTa BpegHOCT Ha CPeACcTBOTO.

3.15. O6Bpcku cnpema gobaByBa4u

O6BpckuTe cnpema gobaByBayM ce UCKaxyBaaT BO BUCMHA HA HOMUHANHUTE M3HOCK
LITO NpousrnerysaaT of AeNOBHUTE TpaHCaKLUum.

OﬁBpCKVITe cnpema ,D,OéaByBa‘-M ce oTnuulysaart No UCTEKOT HA POKOT Ha 3aCTapeHOCT
nnnm Cco BOHNPOLEeCHO nopamMHyBaHe, CO ToBapete Ha oCTaHaTuTe npuxonu.

3.16. O6BpCKM NO KpeauTH

O6BpckMTE MO KPeaUTn ce COCTojaT of OOBPCKU MO KPATKOPOYHWM U LONTOPOYHU
KpeauTun 1 ce UCKaxKyBaaT crnopej HWBHaTta HOMWHanHa BpegHocT. W3HocuTe Ha
[OoroBopeHaTa Kamarta ce UCKaxkyBaaT BO KOPUCT Ha ocTaHaTuTe 06BPCKKY, a Ha ToBap
Ha pacxogute opf uHaHcucpare. O6BpPCKUTE NO KpeauTute of CTPaHCTBO ce
UCKaxxyBaaT crnopef KypcoT Ha [leHapoT Ha AeHOT Ha O6unaHCoT Ha CcocTojba, a
KYPCHUTE pasfnvku ce eBUAEHTUpaaT BO pamKWUTE Ha Npuxogu, OOHOCHO pacxoau o4
dmHaHcHupame.
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3.17. KanuTtan
(1) OcHoBHa rnaBHUHa

OcHoBHaTa rnaBHMHA Ce MNpu3HaBa BO BMCMHA HA HOMWHanNHaTa BPEAHOCT Ha
n3gageHnTe 1 ynnaTeHn akuymm.

(2) OTKyrnieHn corncTBeHU akuymm

AkunnTe Kou ce usgageHu of Npynaumjata 1 Kou rm nocefysa UCTOTO ce TpeTupaart
Kako COMNCTBEHU (TPE30PCKM) akuyun, ce npusHasaaT No HMBHaTa HabaBHa BPEeAHOCT U
ce npes3eHTMpaaT Kako HamanyBawe Ha KanuTtanoT Ha [ pynauujaTa.

ConcTBeHUTe akuum ce CTEKHyBaaT CO HUBHO OTKYMyBaHe Ha CeKyHA4ApHMOT nasap Ha
XapTumn of, BpeAHocT (6ep3a) Mo TEKOBHM 6ep3aHCKM LIeHN CO NPETXOAHO [OHECEHU
OZNYKM 3a HUBHO CTEKHyBarbe Of CTpaHa Ha HaZneXXHUTe opraHun Ha yrnpasyBar-e Ha
pynaumjata. CTekHaTaTUTe COMCTBEHM akuuu ce npu3HaBaaTt Mo HuMBHaTa HabaBHa
BPeAHOCT BO KOja LWTO Ce BK/YYEHUW W TpaHCaKUUMOHWUTE Tpowoun (NpoBu3nn)
HarnpasBeHW 3a HUBHOTO CTEKHYBaH-€.

ConcTeBeHnTe akyum ce oTyfyBaaT Mo naT Ha HMBHO MOBTOPHO M3[aBame (jaBHa Mnn
npvBaTHa NOHyAa), KaKo U CO HETProBCKM MPEHOCU (3anor 1 CNn) corfacHo ogpenoute
Ha 3aKOHOT 3a xapTum o4 BpegHOCT. PasnukaTa WTo ce jaByBa Npu OTylyBameTO Ha
COMCTBEHUTE akuuuM nomMery HMBHaTa HabaBHa W NpogakHa BpeAHOCT ce npu3Hasa
Kako npemuja Ha eMUTUpaHM akuum K ce MNpuKaxkyBa BO PaMKUTE Ha BKYMHUOT
KanuTtan Ha pynauujaTa.

(3) BakoHcku pesepsu

3aKoHCKUTEe pes3epBu ce opmupaar of ocTBapeHaTa [ob6uBKa Bp3 OCHOBa Ha
3aKOHCKMTE oAapeabu 1 co pacrnopes Ha peBaniopusalmoHUTe pesepBu, a MoXar ga ce
ynoTtpebat 3a nokpmBare Ha 3arybaTta. CornacHo 3aKoHCKUTe ogpenodu, [pywTtBoTo e
OOJSDKHO Aa mn3gsou of fgobuBKaTa 3a TekOBHaTa roguHa MUHUMYM 5% 3a 3aKOHCKU
pesepBu, ce pogeka pesepBute He pgocturHat 1/10 of OCHOBHaTa rnaBHMHA Ha
OpywTBoTo. [JOKOMKY M3HOCOT Ha oBaa pe3epsa He HagmuHyea 1/10 of BpegHocTa Ha
OCHOBHAaTa rnaBHMHA, uUctata MoXxe Aa buge ynotpebeHa camO 3a MOKpUBaHe Ha
3aryou. [lokonky pesepsata HagmuHe 1/10 o KanuTtanoT Ha [pywTBOTO, MOXe Aa
6uge ynoTpebeHa 3a ucnnarta Ha AguMBMAEHAM CO npeTxogHa ognyka Ha CobpaHueTo
Ha aKkumnoHepw.

(4) PeBanopusaymoHa pesepsa

PeBanopusaunoHata pesepBa ce ¢opmupa Bp3 OCHOBa Ha M3BpweHaTa roguvwHa
peBanopmsauuja corflacHO WU3HecCeHOTO BO Todka 3.12. Ha oBue OGenewku. Bo
COrNacHOCT CO 3aKOHCKMTE Mpornucy, cangoTo Ha pesasiopu3auuoHata pesepsa no
rogvwHaTa npecMmeTKa ce eBMAeHTUpa BO paMKuTe Ha kanutanoT. OBaa pesepsa He e
npeameT Ha pacnpegen6éa.
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3.18. Haemu

Haemnte co Kom ce npeHecyBaaT Ha [pynaumjata cuTe pusnum N KOPUCTU KOU
npousnerysaaT Of COMCTBEHOCTA Ha W3HAjMEHOTO CPEeACTBO Ce Mnpu3HaBaaT Kako
(PUHAHCMCKN Haemu, Npu LWTO CPEeACTBOTO Ce eBWUAeHTMpa cropej HeroesaTa
06jeKTMBHA BPEAHOCT WM [AOKOSMKY € Taa MOHWUCKa, cerawHaTta BpegHOCT Ha
MUHUMANHUTE nNnakawa 3a HaemMoT. Bo TekoT Ha pasrnegyBaHUoOT Mepuos
pynauyvjata uma TpaHcakuum Kou npeTctasyBaaT ouHaHCUCKN Haemm (benewka 38).

HaemnTe Kafe WTO 3Ha4aeH Aen oA pUsMuMTe U KOPUCTUTE KOoW Mpousrnerysaat of
COMCTBEHOCTa Ce 3ajpXXaHu Of HaemoZaBaTesioT, ce Knacuduumpaatr Kako
onepaTuMBHM Haemu. MnakaraTa 3a Haem Mpu onepaTMBEH HAeM ce MUCKaxXyBaaT BO
6MNaHCOT Ha ycrnex Ha pamMHOMEpHa OCHOBa 3a BpPEMETpPaeHeTo Ha HaeMoT BO
eBuaeHUMjaTa Ha HaemaTenuTe. HaemogaBsaTenuTe rv npe3eHTUpaaT cpeacreara Kov
ce npeaMeT Ha onepaTMBEeH Haem BO OMNAHCOT Ha cocTojba Kako cpeAacTeBa 3a
nsfgaBarbe U BOXYBaka BO HE4BMXXHOCTM.

3.19. Kopuctu Ha BpaboTeHuTe

Kopuctu Ha BpaboTeHUTe ce cuTte (popmu Ha HaZOMECTOK KOj ro gasa ['pynauujata Bo
pa3meHa 3a u3BplUeHaTa ycryra of cTpaHa Ha BpaboTeHuTe.

(1) KpatkopoyHu KopucTu 3a BpaboTeHNTE

KpaTKOpo4HU KOPUCTU 3a BpabOTEHUTE Ce KOPWUCTM KOou AdocrieBaaT 3a nnakake BO
pamKuTe Ha [BaHaeceT Meceuu MO KpajoT Ha MnepuvogoT BO KOj BpaboTeHuTe ja
u3Bpwune ycnyrata. Tyka cnafaatT nnatute W npuaoHecuTe 3a couujasiHo
oCurypyBame, KpaTKOPOYHO MNMiaTeHU OTCYCTBa, y4ecTBa BO [JOOGMBKUATE U Apyru
HeMOHeTapHU KopucTU. CUTe KPaTKOPOYHWM KOPUCTM 3a BpabOTeHWUTEe ce Npu3HaBaaT
KaKo pacxof 1 06Bpcka BO BUCMHA HA HEAUCKOHTUPAHMOT M3HOC Ha KOPUCTUTE.

CornacHo 3akoHcKuTe oapenbu, Npynaumjata uma npaso Ha pacnpegenba Ha gen o4
ocTBapeHaTa AobuBka Of npeTxogHaTa roguHa 3a Harpagyu Ha MeHaLMEHTOT U
BpaboTeHuTe BO [pynayuwjata. OBaa pacnpegenba ce BpLUM COrfacHO AOHECeHUTe
oanykn Ha CobpaHvMeTo Ha akumoHepu Ha [pynauuwjata n mucrtara ce npusHaesa U
eBnaeHTMpa Kako pacnpegenba Ha HeTo AobuBKaTta, a He Kako pacxof COrfiacHo
6apamata Ha MCC 19 - Kopuctn Ha BpaboTeHUTe CO orfied AeKa He ce UCMOSHEeTH
ycnosute og MCC 3a HMBHO Npu3HaBare Kako pacxof, a Toa ce geka [pynaumjaTta
Hema gedmHupaHn NNaHoBM 3a Yy4EeCTBO Ha BpaboTeHWTe BO gobuBKkaTa, ucnnartara
Ha HarpaguTe ce MeHyBa Of roguvHa BO roguHa M uma pasfnuyHa BUCUHA Ha U3HOCOT
O[HOCHO He MOXe [a Cce HanpaBu BepoAOoCTOjHA NMpoLeHKa Ha U3HOCOT Ha obBpckaTa
3a Harpagu Ha KpajoT o4, TeKoBHaTa roguHa.
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3.19. Kopuctu Ha BpaboTteHuTe (MpoagosrxeHue)
(2) Kopuctu no npectaHok Ha BpaboTyBarheTo

MpynauyujaTa BpwM ynnaTa Ha NpuAaoHecUTe 3a NEeH3UCKO U MHBANMACKO OCUTypyBaHe
Ha BpaboTeHWUTEe BO COrMacHOCT CO JoMallHaTa 3akoHcKa perynatusa. MNpuaoHecuTe,
3aCHOBaHM Ha NnaTuTe Ha BpaboTeHWTe, ce ynnaTtyBaaT BO HauvoHanHuoT ¢oHA.
MpynauyujaTta Hema HUKaKBW LOMONTHUTENHN 06BPCKM NOBP3aHu CO NiiakareTo Ha oBue
npuaoHecw.

pynaumjata e 06Bp3aHO Aa UM Ucnnatn Ha BpaboTeHnTe Kou 3amnHyBaaTt BO MeH3uja
MWHMMaHa OTNPEMHMHA KOoja oAroBapa Ha ABa MeceYHu MPOCEYHU NaTu UcnnaTeHun
BO [gp)xaBaTa BO MOMEHTOT Ha NeH3uMOoHWpare. [pynaymjata Hema HanpasBeHOo
pesepBuparbe 3a OBa NpaBO Ha BpaboTeHUTe OUOEjKM ce cmeTa geka cymata e
He3HayajHa 3a (PMHAHCUCKUTE N3BeLUTaum.

3.20. Pe3epBauum

PesepBaumn (pesepBu 3a 06BpCKK) ce npuaHaBaaT Kora [pynauvjata mma cerawHa
obBpcCKa (npaBHa NN U3BeAeHa) Kako pe3ynTtaT Ha MUHaT HacTaH, Kora € BepojaTHO
JeKa Ke HacTaHaT WgHu O4fvMBM Ha CpeAacTBa Mo TOj OCHOB M KOra € MOXHO ga ce
NpoLeHn U3HOCOT Ha obBpckaTta. Kora ce oyekyBa HagoMecTyBare Ha Aen o4 Baksa
06BpCKa BO MAHWHA, NPUMEP NPEKY AOroBopu 3a OCUrypyBare, HaAOMECTYBaHETO Ce
npusHaBa Kako nocebHoO CpeAcTBO HO CaMO KOra € M3BECHO AeKka Ke 6uge npuMeHo
uctoto. Pacxogot 3a 6Mno Koja pesepBaumja ce npusHaBa BO OMNAHCOT Ha ycnex
HamManeHo 3a M3HOCOT Ha HagoMecTyBareTo. AKO edekTOT O0f BpeMeHcKkaTta
OUMEH3Mja Ha napuTe € 3Ha4daeH, pesepBauumTe Ce AUCKOHTMpaaT Ha HuBHaTa
cerawHa BpeAHOCT CO NMPUMEHa Ha CTanku npej ofaHodyBame KoM M ogpasysaat
TEKOBHUTE Nas3apHU NPOLEHKM.

3.21. HensBecHoCTH

HenssecHa obBpcka e MOXHa o6Bpcka Koja nmpousnerysa Of MUHATW HacTaHu, 4uve
noctoere Ke buae NOTBPAEHO CO CNy4dyBame U Hecny4dyBame Ha efjeH Un noseke
HEeM3BEeCHU WAHW HacTaHW, KOW He ce BO LenocT noj KoHTpona Ha [pynauwmjata.
HensBecHn 06BpCKM He ce npu3HaBaaT BO (QMHAHCUMKWUTE M3BelTau, TyKy camo ce
obernofeHysaar.

HeunsBecHn cpeacTBa ce MOXHW CpeAcTBa Kou npousnerysaaT of MMHaTW HacTaHu,
yne nocToerbe Ke 6uae MOTBPAEHO CO CrydyBarbe WM HecrnydyBare Ha efdeH Unu
NMoBeKe HEeW3BECHVW WAHU HacTaHu, KOM He ce BO LEeNocT Moj KOHTpona Ha
Mpynauujata. HemsBecHu cpeAcTBa ce Npu3HaBaaT camo Kora € BepojaTeH npuimMBoT
Ha eKOHOMCKW KOPUCTW.
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4. DUHAHCUCKU PU3ULIM U YyripaByBaH-e CO UCTUTE

pynauujata BrieryBa BO pasfiMyHU TpaHCaKLUW KOW MnpowusrierysaaTt Of, HEeroBoTo
CeKojaHeBHO paboTere, a KOW Ce OfHecyBaaT Ha Kyrnysaudute, fobasyBaynte U
Kpegutopute. [nasHuTe pusuum Ha Kowv [pynauujata € usnoxeHa u nosiMTukuTe 3a
yrnpaByBaH-€ CO HUB Ce CriegHnTe:

4.1. MNa3apeH pU3uk
Pusuk og npomeHu Ha KypceBuTe

pynauujaTta Brierysa BO TpaHCakKuuy BO CTpaHCKa BaslyTa, KOW npousrnerysaart Of
npogaxobm wn HabaBKM Ha CTPaHCKM nasapw, Mpu LWTO WCTOTO € W3JIOXKEHO Ha
CEKOjOHEBHM MPOMEHU Ha KypceBUTE Ha CTpaHcKuTe BanyTu. [pynauujata Hema
nocebHa nonuTUKa 3a ynpaByBare CO OBOj pU3MK CO ornen geka Bo Penybnuka
MakegoHuja He nocTojaT NocebHU PUHAHCUCKU UHCTPYMEHTU 3a U3berHyBarbe Ha OBOj
BUA Ha pusuk. Cnopepg oBa, pynauymjata € uU3noxxeHa Ha MOXHUTE PyKTyauumn Ha
CTpaHCKUTe BanyTu, 4nj eheKkT e gageH Bo Tabenarta nogony.

Pusnk o4 NpomMeHU Ha yeHute

pynauuvjaTta e U3noXKeHa Ha pU3KK o4 NMPOMEHU Ha LEeHNTEe Ha BNoXyBawaTa U UCTUOT
€ HaaBop o4 KoHTpona Ha ['pynayujaTa.

4.2. KpeauteH pu3snk

pynaumjata e M3no)keHa Ha KpeguTeH pU3NK BO Crly4aj Kora Herosute Kynysauu
Hema ga 6ugatr BO cocTojéa ga rm ucrnonHaT CcBOMTE OOBPCKM 3a nfakame.
pynaumjata Hema 3Ha4dajHa KoHUeTpauuja Ha KpeauTeH pusMK CO ornefd Jeka
Kynysadu ce rosiem 6poj Ha ApywTBa BO 3emMjata U CTPAHCTBO, Kako M [p>XaBHU
nHCTUTYUMW. ['pynaumjata Hema narpageHo nocebHa nonmTuKa co uen ga ce yrnpasysa
UNu ga ce Hamanu KpeamTHUOT PU3KK.

4.3. KamaTeH pu3uk

pynauuvjaTa ce U3noXyBa Ha pU3MK Of NPOMEHM Ha KaMaTHW CTanky BO Crly4aj kKora
KOPUCTU KpeauTu M no3ajMmum Unu Kora uma AernoHupaHn cpegctsBa BO 6GaHKu
JOroBopeHn no BapujabunHm kKamaTtHu ctanku. Co ornep geka [pynauvjata uma
KOPUCTEHO BaKBWU KPeauTu U No3ajMuuu, Kako U Oeno3uTu, MOXe Aa Ce Kaxke Aeka
NOCTOM M3MOXEHOCT CnpemMa BakOB BMA Ha PU3MK, HO TOj 3aBUCU Of ABWMXErata Ha
ouHaHCUCKUTEe nasapu v ['pynayujata Hema Ha4yvH UCTUOT Aa ro Hamasnu.

4.4. JInkBNOHOCEH PU3UK

JINKBNOHOCEH pU3MK NN PU3NK Of, HENMMKBUAHOCT NocTom Kora [pynauujata Hema ga
6uae BO cocTojba Cco CBOMTE MapuvyHU CpeacTBa PedoBHO Aa M nnaka obBpckuTe
cnpema cBouTe poBepuTenu. BakBMOT pusnMK ce HagMMHyBa CO KOHCTa@HTHO
obe3benyBarbe Ha noTpebHaTa roToBMHA 3a CepBUCMpare Ha CBOUTE OOBPCKU U
pynaumjata Hema BakBM 3Ha4ajHN Npobremn BO CBOETO paboTeme.
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4. ®UHAHCUCKU pU3ULM U ynipaByBare co uctute (MpogomxeHue)
4.5. [laHo4YeH pu3ukK

CornacHo  3akoHckuTe nporimcu BO PM, dwuHaHCcuCckMTe  wm3BewTan MU
CMETKOBOACTBEHUTE eBuAeHuMmn Ha [pynaumjata nognexar Ha KOHTpona of cTpaHa
Ha [aHO4YHWTE BNacTu No MNoAHecyBaHeTO Ha AaHO4YHMTE M3BelwTau 3a roguvHara.
3akly4yHo CO AaTyMoT Ha V3BelwTajoT Ha peBu3opuTe, He e U3BpPLUEeHa KOHTpoa Ha
JaHOKOT of gobuska 3a 2018 rogmHa, Kako M Ha AaHOKOT Ha fgofajeHa BpeaHOCT,
nepcoHaneH [aHOK Ha [oX0o4 M npuaoHecu Ha nvyHU npumansa. Cnopep oBa,
OOMNONHUTENHM AAaHOUM BO CIly4aj Ha naHa KOHTposia o4 cTpaHa Ha AaHOYHUTEe BnacTu
BO OBOj MOMEHT He MOXe fa ce onpegenaT co pa3ymMHa CUrypHOCT.

5. YTBpAyBame Ha 06jeKTuBHa BpegHOCT

pynauuvjata pacnofiara co UHaAHCUCKWM cpeactBa M 06BPCKUM KOU M BKJlydyBaaT
nobapysarbaTa o/ Kyrnysadu, BrioXyBamarta pacnonioxnmen 3a npogaxoa, obspckute
KOH fobaByBaynm © 06BPCKUTE MO KPeauTu, Kako U HeprHaHCUCKK cpefcTBa 3a Kou
ronem 6poj Ha CMEeTKOBOACTBEHU MONUTUKKN 1 obenofeHysara 6apaaT yTBpAyBarbe
Ha HMBHaTa 00jeKTMBHAa BPEeaHOCT.

O6jeKkTuBHaTa BpeAHOCT Ha (PMHAHCUCKUTE CpeAcTBa U OO6BPCKM € MpubnvKHA Ha
HMBHaTa CMETKOBOACTBEHa BPeAHOCT CO orfne Ha (akToT geka uctute umaar
penaTmBHO KpaTkKa [0CcneaHocT BO POK O MakCUMyM [0 efHa roguHa of AaTymoT Ha
61naHcoT Ha cocTojba.
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6. PUHAHCUCKN MHCTPYMEHTHU
6.1. Pu3uk Ha pmHaHCcupare

pynauuvjata BpwM PpUHAHCMpare Ha CBOETO paboTere MO naT Ha KopucTewe Ha
KPaTKOPOYHU M [OMrOPO4HU KpeauTu co uen ga obesbean cooABeTeH noBpaT Ha
BNnoxyBaraTa. [pynauymjata KOHTUHYMpaHO ja cneau cBojaTa 3a[0/MKEHOCT MNPEKY
coofBeTHa aHanmsa Koja co coctojoa Ha 31 gekemepu 2018 u 2017 roguHa e
cnepgHara:

2018 2017
O6BpcKU MO KpeanTu 298,033 32,029
Mapn n napuyHn ekBnBanNeHTn (300,884) (517,934)
HeTo o6BpcKu (napw) (2,851) (485,905)
BkyneH kanuTtan 5,124,058 5,007,589
% Ha 3af0J1KEHOCT 0% 0%

6.2. Pu3uk og aesu3Hu BanyTtu

pynaumjata Bneryesa BO TpaHCaKuuMu BO CTpaHcKa BasyTa, KoM npousnerysaaTt oOf
npogaxobm wn HabaBKM Ha CTPaHCKM nasapu, Npu LWTO uUcTata € WU3JI0XKEHO Ha
CEKOjOHEBHM MPOMEHN Ha KYpCEBUTE Ha CTPaAHCKUTE BanyTu.

CocTtoj6aTta co AeBU3HUTE M3HOCU HA cpeacTBaTa U OOBPCKUTE AEHOMWHMPAHU [0
peHapu Ha 31 gekemspu 2018 n 2017 rognHa no BanyTu e cnegHarta:

CpeactBa O6BpcKU
2018 2017 2018 2017
EVP 96,466 209,013 94,399 193,657
yC[a 21,010 248,492 - -
Opyrn 348,839 427,462 81,327 264,005
466,315 884,967 175,726 457,662

Npynaumjata npeTexHo e nsnoxeHo Ha EYP n YC[, kako n Ha gpyrn BanyTu Kako
wTto ce XPK, MN3, KM u gpyru.

CnepHata Tabena ja MOKaXyBa CeEH3WTUBHaTa aHanu3a Ha 3rofieMyBarbe Unu
HamanyBarbe 3a 10% Ha MaKedOHCKMOT AeHap BO OAHOC HA CTpPaHCKWUTE BasnyTwu.
AHanusaTa e HanpaBeHa Ha AEeBM3HUTE canja Ha cpeAacTBaTa M 0OBPCKWUTE Ha
AaTyMOT Ha OunaHcoT Ha cocTojba. [o3UTMBHUTE WM3HOCU Ce 3rofiemyBarba Ha
fobuBkaTa, a HeraTUBHWUTE Ce HamaslyBarba Ha foOMBKaTa 3a COOABETHMOT Nepuoa.

3ronemyBana 3a 10% HamanyBsara 3a 10%
2018 2017 2018 2017
EVP 207 1,536 (207) (1,536)
yC[a 2,101 24,849 (2,101) (24,849)
Opyru 26,751 16,346 (26,751) (16,346)
Heto EdekT 29,059 42,731 (29,059) (42,731)
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6. dPuHaHCUCKN MHCTpYMeHTHU (MpoaormxKeHue)

6.3. Pu3uk og npomeHun Ha KamaTuTe

pynauuvjaTa ce U3noXyBa Ha pU3MNK Of NPOMEHM Ha KaMaTHW CTanky BO Crly4aj kKora
KOPUCTU KpeauTu 1 rno3ajMnum Unmn Kora uma nniacvpaHo cpefcTsa Kaj Apyru gpywrsa

“nm 6aHKM JOrOBOPEHW NO BapUjabUHM KamMaTHU CTanku.

CMmeTKOBOACTBEHATA BPEAHOCT Ha (PMHAHCWUCKUTE CpeAcTBa U 06BPCKU Criopef,
M3MOXKEHOCTa Ha KaMaTHUOT PU3MK Ha KPajoT Of roAVHUTE € Kako LTO crieayBa:

31 pekemBpu

2018 2017
duHaHCUCKN cpeacTBa
HekamaTtoHocHuU:
- MapuyHn cpeacTea 2,284 2,296
- NobapyBarba o4 Kynysauiu 1,578,526 1,629,339
- lageHn 3aemu 19,495 22,196
- OctaHaTtn nobapyBama 10,298 135,049
- BnoxyBsarba 705,057 136,077
2,315,660 1,924,957
KamaToHOCHM CO npomeHnnBa Kamara:
- MapwyHn cpepcTea 298,600 306,247
- JageHn genosntun Bo 6aHKn - 209,391
298,600 515,638
KamaToHOCHU CO (hyuKCcHa Kamara:
- JageHu nosajmMunum 202,878 227,808
202,878 227,808
2,817,138 2,668,403
PuHaHCNCKN 06BpPCKMU
HekamaTtoHOCHU:
- O6BpCcKM KOH gobasyBaun 1,056,357 1,268,059
- OcTtaHaTn TEKOBHU 06BPCKU 159,471 227,933
1,215,828 1,495,992
KamaToHOCHM CO npomeHnnBa Kamara:
- Kpegntun og 6aHKm 294,926 28,912
294,926 28,912
KamaToHOCHU cO (huKCcHa Kamara:
- Kpegntn n Haemun 3,106 3,117
3,106 3,117
1,513,860 1,528,021
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6. dPuHaHCUCKN MHCTpYMeHTHU (MpoaormxKeHue)
6.3. Pu3uk og npomeHun Ha KamaTuTe

CnepHata Tabena ja MOKaXyBa CEH3WTUBHaTa aHanu3a Ha 3rofieMyBarbe Unu
HamarnyBarbe 3a 2% MOEHM Ha KaMaTHWUTE CTarnku Ha KOPUCTEHUTE KPeaUTU U AafeHu
Aeno3nTtu Bo H6aHKW. AHanusaTa e HanpaBeHa Ha cangarta Ha 06BpCKM 3a KpeauTu u
AafeHn 4erno3vTU Ha JaTymMoT Ha 6UnaHcoT Ha cocToj6a. Mo3UTUBHUTE U3HOCK ce
3rofemMyBartba Ha [fobuBKaTa a HeraTMBHUTE Ce HamanyBarba Ha pgobvBkata 3a
COOABETHMOT Nepuog.

3ronemyBarba 3a 2% HamanyBarba 3a 2%
NoeHu NOEeHMU
2018 2017 2018 2017
3emeHun KpeauTun (2,949) (289) 2,949 289
[JageHn genosntu - 2,094 - (2,094)
HeTto EdpekT (2,949) 1,805 2,949 (1,805)

6.4. Pu3uk og nuKkBungHocT

CnepgHata Tabena ja gaBa po4HOCTA Ha (PUHAHCUCKUTE cpeacTtBa M OOBPCKWM Ha
"pynaumjata co coctojba Ha 31 aekemspu 2018 rognHa cnope HMBHaTa A0CMNEaHOoCT:

ho 1 1-3 mec. 3-12 mec. Hap 12 BkynHo

Mecey Mmec.
MapuyHn cpepcTBa 300,884 - - - 300,884
KynyBauu 1,578,526 - - - 1,578,526
OcTtaHaTu nobapys. 10,298 - - - 10,298
[dageHn nosajmmuym - 23,477 - 198,896 222,373
BnoxyBara - - 691,015 14,042 705,057

1,889,708 23,477 691,015 212,938 2,817,138
[dob6aByBauu 1,056,357 - - - 1,056,357
KpeanTtun 67,393 6,935 31,205 192,500 298,033
OcTtaHaTu 06BpCKU 159,471 - - - 159,471

1,283,221 6,935 31,205 192,500 1,513,861

KoHconuaupaHu chMHaHcUcKmu ussewTtam 3a 2018 roguHa 26



I FPAHUT Al - Ckonije
BENELKW KOH KOHCONMUAUPAHUTE ®UHAHCUCKU U3BELLTAM

6. dPuHaHCUCKN MHCTpYMeHTHU (MpoaormxKeHue)

6.4. Pusuk og nukeugHocTt (MpoagonxeHue)

CnepgHata Tabena ja gaBa po4HOCTA Ha (PUHAHCUCKUTE cpeacTtBa M OOBPCKWM Ha
"pynaumjata co coctojba Ha 31 aekemspu 2017 roanHa cnope HMBHaTa [0CMNeaHoCT:

MapuyHn cpepcTBa
KynyBauu

OcTtaHaTu nobapys.

[dageHn nosajmmuym
BnoxyBara

[dobaByBauun
KpeauTtu
OcTtaHaTn 06BpCKU

ho 1 1-3 mec. 3-12 mec. Hap 12 BkynHo
meceL Mec.

441,026 76,908 - - 517,934
1,629,339 - - - 1,629,339
76,813 - 58,236 - 135,049
- 51,108 - 198,896 250,004
- - 121,666 14,411 136,077
2,147,178 128,016 179,902 213,307 2,668,403
1,268,059 - - - 1,268,059
29,172 520 2,338 - 32,029
193,640 34,293 - - 227,933
1,490,871 34,813 2,338 - 1,528,021

7. U3BecTyBare MO CErMmeHTun

7.1. NenoBHN cErmeHTH

MpynauyujaTta BO TEKOT Ha CBOETO paboTere € opraHusupaHa BO cliefHuTe OeflOBHU

CerMeHTu:

e [pagexHn paboTu
npogaxoa,

- n3BepyBarbe Ha 00jeKTM 3a WHBECTUTOpM wWim 3a

e [pagexHu ycnyru - aaBarbe Ha ycnyru Bo ob6nacra Ha rpafeXHuWTBOoTO,
e [Ipogaxba Ha CTOKM U MaTepujann n
e OcTaHaTo (Haemu 1 gpyrn Npoaaxom).
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7. U3BecTyBar€e Mo cermeHTH (MpoaosNKeHne)

7.1. lenoBHU cermeHTH (NpPoAoIHKEHNE)

Pesyntatute no cermMeHTn 3a roguvHarta Koja wWTo 3aspwysa Ha 31 gexkemspu 2018

rogMHa Kako 1 ocTaHaTUTe CerMeHTU MHopmaumm ce cnegHuTe:

Mpuxoan op npogakéa u
ocTaHaTu npuxoau

OnepaTuBHa
pobuBkal/pesynrtar  Ha
CermeHToT

Mpuxoan of,
bmHaHcupame
Pacxoan og
hunHaHcupame

BpyTo fobuBka
[aHok of nobuska
HeTo nobuska

Apyru undopmavrum

BkynHn cpegctBa  no
CerMeHTu

BkynHn  06BpCKM no
CerMeHTu
AmopTusaumja
MHBecTunn BO OCHOBHM
cpefcTea

MpagexHu MpagexHu Ctoku n OcTaHaTto BkynHo
paboTtu ycnyru maTtepuj.

3,912,560 517,001 296,727 108,305 4,834,593

(38,413) 108,914 (78,793) 63,895 55,602

48,317

(25,077)

78,842

(3,608)

75,234

6,321,425 835,305 479,415 174,986 7,811,130

2,174,605 287,350 164,921 60,196 2,687,072

186,967 24,706 14,179 5,175 231,027

58,468 7,726 4,434 1,618 72,246
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7. U3BecTyBar€e Mo cermeHTH (MpoaosNKeHne)

7.1. lenoBHU cermeHTH (NpPoAoIHKEHNE)

Pesyntatute no cermMeHTn 3a rogvHarta Koja wWTo 3aspuwysa Ha 31 gekemspu 2017

rogMHa Kako 1 ocTaHaTUTe CerMeHTU MHopmaumm ce cnegHuTe:

Mpuxogn op npogak6a u
ocTaHaTu npuxoau

OnepaTuBHa
pobuBkal/pesynrtar  Ha
CermeHToT

Mpuxoan of,
bmHaHcupame
Pacxoan og
hunHaHcupame

BpyTo fobuBka
[aHok of nobuska
HeTo nobuska

Apyru undopmavrum

BkynHn cpegctBa  no
CerMeHTu

BkynHn  06BpCKM no
CerMeHTu
AmopTusaumja
MHBecTunn BO OCHOBHM
cpefcTea

MpagexHu MpagexHu Ctoku n OcTaHaTto BkynHo
paboTtu ycnyru maTtepuj.

4,853,708 555,823 203,794 72,363 5,685,688

56,008 122,429 (62,625) 43,500 159,312

29,322

(34,932)

153,702

(15,314)

138,388

6,852,737 784,742 287,728 102,166 8,027,373

2,577,903 295,209 108,239 38,433 3,019,784

357,879 40,983 15,026 5,336 419,223

160,016 18,324 6,719 2,386 187,444
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7. U3BecTyBambe no cermeHTu (MpoaosrxkeHue)
7.2. l'eorpadcku cermeHTu

PaboTereTo NpMKaxkaHo BO OBUE KOHCONUAMPaHN (hMHAHCUCKKN u3BeLwTaun ro ondaka
BO paboTeneTo Ha pynaumjaTta NpaHUT Ha TeputopujaTa Ha Penybnuka MakenoHuja,
Kako 1 BO 3emjuTe BO Kou uctarta uma csou Nogpy>xHuum nnv gpyLtea.

OcTtBapeHuTe hrHaHCUCKM pesdynaTtaTtu 3a roguHaTa Koja 3aspuysa Ha 31 gekemBpu
2018 1 2017 roguHa no 3emMju e Kako WTo crnegyea:
Bo (000) MKA

[Jo6uBka (3ary6a) oa;: 2018 2017
OpywTBa Bo PM 168,053 231,490
Mogpy>xxHuuya Mpanut, 3arpeb 10,297 (14)
MoapyxHuua TupaHa, AnbaHuja 3,673 (652)
paHmak, BueHa (2,108) -
MoapyxHuya Kpakos, MNoncka (2,198) (1,640)
paHmak, MepmaHuja (12,574) (10,325)
g Mpanut OO, bama Jlyka 1,763 8,305
MoapyxHuua Npanut, barsa Jlyka (23,741) 149,817
BkynHa HeTo fo6uBKa (3ary6a) 143,165 376,981
EnvuMmuHayumm n Kopekuymm

BO KOHconuaauuja (67,931) (238,593)
BkynHo pobuBka 75,234 138,388

BkynHuTe cpeacTBa 3a roguMHaTta Koja 3aspluysa Ha 31 gekemspu 2018 n 2017 rogmnHa
no 3emju € Kako LWTOo crneaysa:
Bo (000) MKA

BkynHo cpeacTBa oA;: 2018 2017
OpywTtBa Bo PM 8,448,752 8,439,229
Moapy>xHuua NpaHuT, 3arpeb - (1,420)
MogpyxHuya Tupana, AnbaHuja - 24
paHmak, BueHa 2,872 3,689
MogpyxHuua Kpakos, Noncka 194,757 198,288
paHmak, 'epmaHuja 2,560 15,044
4 Mpanut OO, bama Jlyka 217,088 315,235
MogpyxHuua Npanut, Barba Jlyka 1,258,261 1,364,283
BkynHo 6pyTO cpeacTBa 10,124,290 10,334,372
EnnmuHaymm (merycebHm TpaHcakuyum)  (2,313,160) (2,306,999)
BkKynHo cpefacTBa 7,811,130 8,027,373

7.3. Kynysauu Hag 10% opf BKyneH npuxop

NHdopmaymn 3a rnaBHun kynysadn (Hag 10% of BKyneH npuxoa):

Kynysauy % Ha y4ecTBO BO U3Hoc Ha
npuxoam npuxoam
AyTonyTtesu BUX 20% 980,230
CwuHoxmngpo KopnopaTuoH 20% 948,806
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8. nPnxoau oA reAAEXXHU PABOTHU

2018 2017
(000) MKL (000) MK,
Mpuxoamn og narpagba Ha gomalleH nasap 2,731,524 3,499,680
Mpuxoau og narpagba Ha CTpaHCKU nasap 969,957 1,354,028
Mpuxoam o4 rpagexkHu n Apyru ycnyru Ha gomatleH nasap 468,042 535,272
Mpuxoau o4 rpafexxHun ycrnyrn Ha CTpaHCKu nasap 21,067 20,551
BkynHo npuxoau oA rpafeXXHu pabortu 4,190,590 5,409,531
9. OCTAHATU ONEPATUBHU NPUXOQU
2018 2017
(000) MKL (000) MK,
Mpuxoamn og npogaxkba Ha maTepujanm 280,719 203,794
[obueku og npogakba Ha NOCTOjaHM cpeacTBa 102,462 72,363
Mpuxoamn og ocnoboayBarse Ha pesepBauun 189,223 1,377
Mpuxoau og HannaTeHu nobapyBara U OTNUC Ha 06BPCKU 20,775 -
Mpuxogu o4 guBugeHan og Apyrn ApywTea 20,466 -
OcTtaHnaTun npuxoam 30,358 48,374
BKynHO ocTaHaTu onepaTUBHU Npuxoau 644,003 325,908
10. YMOTPEBEHU CYPOBUHU U MATEPUJATIU
2018 2017
(000) MKL (000) MK,
MoTpoLeHn cypoBMHU 1 MaTepujanu 881,404 1,014,416
EHepruja 229,744 219,858
MoTpoLwweHn pesepBHN 4eNOBU 50,316 83,149
MoTpoLleH cuTeH MHBEHTap 56,376 64,767
BkynHo ynoTpe6eHu cypoBuMHU U maTepujanu 1,217,840 1,382,190
11. TPOLLOLXA 3A BPABOTEHU
2018 2017
(000) MKL (000) MK,
BpyTo nnaTtu Ha BpaboTeHU 758,202 805,720
Hapgomectn Ha BpaboTeHun 182,201 192,808
Tpowoum 3a cny>x6eHn natysara 6,544 5,306
BKynHo TpoloLu 3a BpaboTeHun 946,947 1,003,834
KoHconuaupaHu chuHaHcucku nssewitam 3a 2018 roguHa 31



1 FTPAHWUT Al - Ckonije

BEJNELWWKNA KOH KOHCONMAUWPAHUTE ®UHAHCUCKW U3BELUTAU

12. OCTAHATU ONEPATUBHU PACXOQU
2018 2017
(000) MK (000) MKL
HabaBHa BpegHOCT Ha NPOA4aAEHN CTOKN 1 MaTepujanu 253,848 185,134
TpaHcnopTHU ycnyrn 134,486 90,555
HaeMHuHn 61,715 114,734
BaHkapcku nposuaun 37,942 39,189
VMicnpaBka Ha BpegHoOCTa 1 OTNUCKU Ha nobapyBarsa o
KynyBa4u 12,444 319
Mpemun 3a ocurypyBamre 15,161 19,889
Pacxogu 3a ogp>xyBare 1 3awtnta 44,243 46,750
ALBOKaTCKM 1 APYrM UHTENEKTYanHn ycnyrm 23,103 45,915
Pacxogu 3a peknama, penpeseHTauymja n CnoH3opcTBa 6,456 6,723
HeoTnuwaHa BpefHOCT Ha pacxogyBaHu NOCTOjaHn
cpeacTea 63,343 15,585
Pesepsupara 3a cycku cnoposu 457 1,380
VMcnpaBka Ha BpegHOCTa Ha 3anmxum 3,556 3,331
OcTaHaTtu oTnmcK 34,347 68,088
OcTaHaTu onepaTMBHU pacxoau 165,242 164,806
BKynHoO ocTaHaTu onepaTUBHU pacxoau 856,343 802,398
13. NPUXoan ogq ®HAHCUPAHE
2018 2017
(000) MKA (000) MKA
Mpuxoan o4 KamaTu (pefoBHM) 17,351 23,048
Mpuxoam og HannaTeHW 3aTe3Hn KamaTu 5,655 3,677
[Mpuxoan o4 KypcHU pasnukm 3,252 2,535
OcTtaHatu npuxogu of hmHaHcupare 22,059 62
BkynHo npuxoau of oMHaHCUpare 48,317 29,322
14. PACXOOu o4 ®UHAHCUPAHKE
2018 2017
(000) MKA (000) MKA
Kamatn 14,982 4,180
KypCHM pasnuku 10,018 30,752
OcTtaHaTu pacxogm o4 hMHaHcMpare 77 -
BkynHo pacxoau of hmHaHcupare 25,077 34,932
KoHconuaupaHu hmHaHcucku nsselwutam 3a 2018 roguHa 32
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15.

16.

SAPABOTYBAYKA MO AKLIMJA

OcHoBHaTa 3apaboTyBadka No akuumja ce yTBpAyBa KakO KOJIMYHMK Of HETO gobuBkata
pacnonoxnuea 3a pacnpegen6a, HamaneHa 3a AuBMAeHAaATa Koja MM npunara Ha
NPUOPUTETHUTE akLuuW, U MOHAEPUPAHNOT MpoceyeH 6poj Ha 3anuwaHu U M3gafgeHn O6UYHM
aKuum BO TEKOT Ha roguHara.

Cnopepg usBewTajoT Ha LleHTpanHMoT geno3uTap 3a xapTum of BpPegHOCT co cocTojba Ha 31
pekemepu 2018 [OpywtBoto nocegyBa 9,820 obuyHm axkuymm (2017: 9,820 0buyHM akuum)
nsgagern og I'd Mpanut AL Ckonje. MefyToa, He cTaHyBa 360p 3a COMCTBEHM akumu, TYKY 3a
aKuMm co orpaHuyyBarbe, 6uaejku Tue MM npunafaaT Ha COnCTBeHWUM 3a kou BO LIAXB He
nocTojaT KOMMETHM Nog4aToLu.

Cnopepg u3BewTajoT Ha LleHTpanHMoT genoauTap 3a XxapTuu of, BPeAHOCT cO cocTojba Ha 31
gekemepun 2018 rogunHa, OpywTtsoTo nocegysa 301,173 conctBenm akyumm (2017: 301,173). Bo
TekoT Ha 2015 roguHa, co Oanyka Ha CobpaHne, [pylwTBOTO ce CTekHano ce HoBu 176,136
COMCTBEHM akuun. [Nopagn Toa WTO CONCTBEHUTE akuuy He ce CcMeTaaT 3a akuum Kou ce BO
ONTeK (He ce Tprysa Co HMB), Ce NpecMeTyBa NoHAEepUpaH npoceyeH 6poj Ha u3gageHn akuun.

2018 2017
Heto pobuBka pacnonoxnuea 3a pacnpegen6a (000) MK 75,234 138,388
OvBngeHaa Ha npuoputeTHn akyum (000 MK[) - -
KoperupaHa Heto go6uBka (000 MKJ) 75,234 138,388
N3pageHn 06M4HM akumm 3,071,377 3,071,377
MWHyC: OTKYMNEHW CONCTBEHW aKLyu BO NPETXOAHW FOAWHM (301,173) (301,173)
MoHaepupaH npoceyeH 6poj Ha 3anuLaHn U u3gageHn o6uyHu
akuum 2,770,204 2,770,204
OcHoBHa 3apaboTyBa4ka no akyumja (Bo MKA) 27 50

Co ornep Ha chakToT geka BO [pynauujata Hema M3[0aL4EHO KOHBEPTUOWUNHW MPUOPUTETHU
akuum Mnu gpyru BakBU MHCTPYMEHTWU, He ce npecMeTyBa pas3BogHeTa 3apaboTyBadka no
akuuja.

OVBWUIAEH[A MO AKLMJA

Ha rogmwHoTo cobpaHne Ha [l Mpanut ALl Ckonje 3a 2018 roguHa, Koe e 3akKakaHo 3a
maj/jyHn 2019 rogmHa, Ke ce Bpwn pacnpegenba Ha ocTBapeHaTa gobueka 3a 2018 roguHa.
OBue mHaHCUCKM M3BELTan He ja coapxaT oBaa pacnpegenba, co orfnes Aeka ucrtaTta Ke
6uge nckaxaHa Bo V3BewTajoT 3a npomeHuTe Bo kanutanot 3a 2019 roguHa. Ob6jaBeHuTe
avBuaeHamn 3a obudHM akuum 3a 2018 rogmHa msHecyBaat 77,566 unjagn MK[ (2017: 77,566
unjagm MK) nnm 28 MK 3a 1 akuuja (2017: 28 MK[ 3a 1 akuuja).

KoHconugupaHun puHaHcucku nsselutam 3a 2018 roguHa
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17. QAHOK Ofi AOBMBKA

TeKoBeH gaHoK of fobvBka
OpnoxeH gaHok o gobuska

YcornacyBamwe Ha [aHOKOT Mo ApyLuTBa:
g Mpanut AL Ckonje

Xoten Npannt JOOEN

Kap Baw JOOEJI

CTpaHcku nogpy>xHuuUm

[aHok of no6uska

[OobuBka npen ogaHo4vyBame

EdekTuBHa gaHo4Ha cTanka

18. NAPUYHM CPEACTBA

[eHapckn cMeTKM Kaj KoMmepuujanHn 6aHKu
[eHapckun bnarajHa

[eBn3Hn cMeTKuU

[eBusHn 6narajHu

Jenos3nTtun BO 6aHKM

BkynHoO napuyHu cpeacTBa

2018 2017
(000) MKJ} (000) MK[,
3,608 15,314
3,608 15,314
1,778 -
1,134 1,320

350 201

346 13,793

3,608 15,314
78,842 153,702
4.58% 9.96%
2018 2017
(000) MKJ (000) MK[,
193,782 189,980
1,322 1,151
104,818 116,267
962 1,145

- 209,391

300,884 517,934

3akny4Ho co 31 gekemspu 2017 roguHa, f4eno3nTute Bo BKyneH nsHoc og 209,391 nnjagn MK
Ce cocTojaT 04 OpoYeHn AeBu3Hu aeno3uTtu Bo Oxpuacka baHka co pok Ha opodyBame oA efeH

[0 TpY MeceLy co KamaTa Mo roguiuHa ctanka og 0.08% roguiiHo.

KoHconuaupaHu pmHaHcucku nsselwtam 3a 2018 roguHa
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19. MOBAPYBAHA Of1 MPOAAXEA

2018 2017
(000) MK (000) MK,

Kynysa4n Bo 3emjaTa 3a rpagexxHu pabotu 566,918 1,107,701

KynyBaun BO 3emjaTa 3a rpagexxHu ycnyrm 151,384 (344,705)

KynyBa4u Bo 3emjaTa 3a NpoAafeHn OCHOBHU cpeacTBa 15,398 18,570

KynyBa4n BO CTPaHCTBO 351,411 432,607

MobapyBarba of, KynyBa4u 3a 3a4p>KaHu Aeno3nTy Mo rpagexHu

paboTtun 493,415 415,166

HedakTypupahnn nobapysarba o4 Kynysauiu 281,487 171,487

ComHuTenHu nobapyBama o4 KynysBadu BO 3emjata 146,760 190,432

ComHuTenHu nobapysama o4 KyrnyBadu BO CTPaHCTBO - -

2,006,773 1,991,258

MuHyc: VicnpaBka Ha BpegHOCTa Ha COMHUTENHU

nobapyBamsa 04, Kyrnysauu (146,760) (190,432)

BkynHo nobapysarba of, npoaaxx6a 1,860,013 1,800,826

lMpomeHn BO ucripaBka Ha BpegHocTa 3a roguHara:

CocTojba Ha 1 jaHyapu 190,432 202,300
Hoswn comHnTENHM nobapyBar-a 3,481 3,674
Hannatn Ha comHUTENHN nobapyBara (11,329) (15,542)
Otnucm (35,824) -

CocTtojb6a Ha 31 gekemBpu 146,760 190,432

20. MOBAPYBAKA 3A JAOEHU ABAHCHU
2018 2017
(000) MK (000) MK,

[apeHn aBaHcu Ha fob6aByBayum BO 3emjata 319,176 458,525

[aneHn aBaHcK Ha fobaByBaym BO CTPAHCTBO 9,124 125,557

COMHUTENHN 1 CNOPHK AafEeHN aBaHCK BO 3emjaTa 972 54,153

329,272 638,235

MuHyc: VicnpaBka Ha BpegHOCTa Ha COMHUTENHU

JafeHn aBaHcy Ha gobaByBayum BO 3emMjata (972) (54,153)

BkynHo nobapysatrba 3a fafjeHV aBaHCH 328,300 584,082

lMpomeHn Bo ncrnpaBka Ha BpegHoOcTa 3a roguHara:
CocTojba Ha 1 jaHyapu 54,153 54,153
HoBu comHUTENHW Nno6apyBara - -
HannaTtu Ha coMHUTENHN NobapyBara -
Otnucm (53,181)

CocTtojb6a Ha 31 gekemBpu 972 54,153

KoHconuaupaHu pmHaHcucku nssewutam 3a 2018 roguHa
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21. KPATKOPO4YHU OAOEHU 3AEMU

2018 2017
(000) MKL (000) MKA
OapeHu 3aemu Ha:
MXE Jaénanuya JOO Ckonje-kamatu 7,601 13,204
MpoToTun - 3aem 3,982 28,912
MpoToTun - KamaTtn 1,971 852
Kowapkapcku kny6 PaboTHUYKM - 3aem 3,000 3,000
Kowapkapckn kny6 PaboTHUYKM - KamaTu - 28
Mann XugpoenekTtpann OO Ckonje - kamaTun 1,892 5,112
OcTaHaTtu 3aemu 5,031 -
TekoBeH gen Ha gonropoyHun 3aemu (benewka 27) - -
BKynHO KpaTKOpPO4YHU fAafeHn 3aemMun 23,477 51,108
22. OCTAHATU KPATKOPOYHU CPELQCTBA U ABP
2018 2017
(000) MKL (000) MKA
Mobapysarse 3a noseke nnateH 4B 19,966 48,838
MobapyBara 3a faHok of Aobueka 28,311 58,236
Mobapysarsa og BpaboTeHUTe 8,128 7,971
OpHanpepg nnaTteHn TpoLloum 48,158 16,810
OctaHato 8,955 12,604
113,518 144,459
MwuHyc: NcnpaBka Ha BpegHocTa Ha nobapysara o4
BpaboTeHnTe (6,785) (6,785)
BKynHO ocTaHaTu KpaTKopo4Hu cpeactsa u ABP 106,733 137,674

KoHconuaupaHu pmHaHcucku nssewutam 3a 2018 roguHa
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23. 3ANINXAU

MaTtepujann
PesepBHu genosu
CuTeH nHBeHTap

CTtaHoBM 1 genoseH NpocTop 3a nasap (Mpon3BoACTBO)

TproBcku CTOKM
3emjuwTe HaMeHeTO 3a npogaxkéa
BkynHo 3anuxm

2018 2017
(000) MKAAL  (000) MK
454,126 480,102
83,237 87,405
262,099 279,946
400,049 381,296
21,441 24,545
197,436 197,436
1,418,388 1,450,730

Co coctoj6a Ha 31 pekemBpu 2018 roguHa, 3annxaTta Ha CTaHOBU M AESI0OBEH NPOCTOP HAMEHETM
3a npogax6a Bo nsHoc of 400,049 nnjagn MKL (2017: 381,296 unjagn MK[) rv ondaka cute
BJIO>XKYBaHa HanpaBeHn o4 cTpaHa Ha [pylTBOTO BO narpagba Ha 06jeKTu BO COMNCTBEHA pexuja
M 4nja HameHa e npogaxkba Ha 3amHTepecupaHu Kynysadn. OBUE 3annxu Ce UCKaxKaHu cropes

haKTUYKM HarnpaBeHUTe GUPEKTHU TPOLIOLM 3a HUBHO CO3JaBaH-e.

24. BNOXYBAKA BO NPUAPYXEHU APYLWUTBA

OcHoBHa % Ha 2018 2017
nejHocTt concrteeHoct  (000) MK (000) MKL,
BrnoxyBsara BO:
['MIM Cp6uja Benrpag rpagexHu paboTu 34% 159 159
Manun XugpoenekTpaHu NPOM3BOACTBO Ha
[OO Ckonje en.eHepruja 50% 3,075 3,075
Cwvnuka A} Yajne py4apcTeo 28% 10,808 10,808
Manun XugpoenekTpaHu NPOM3BOACTBO Ha
Jabnanuuya OO Ckonje efn.eHepruja 50% - 308
OcTtaHatu - 61
BkynHo 14,042 14,411
2018 2017
(000) MKL, (000) MKL,
[pomeHun BO TEKOT Ha roguHuTe:
CocToj6a Ha 1 jaHyapu 14,411 14,411
HoBwu BnoxyBara BO TEKOT Ha roguHarta - -
MpogageHn Bnoxyeara Bo MXE JabnaHmuya (308) -
OTnuc Ha ocTaHaTn (61) -
KypcHu pasnunku - -
CocToj6a Ha 31 gekemBpu 14,042 14,411
KoHconugupaHu pmHaHcucku nssewitam 3a 2018 roguHa 37
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25. BIOXKYBAIA

(a) BnoxxyBaH-a pacrnosioxnmBu 3a npogaxoba

% Ha 2018 2017
COMNCTBEHOCT (000) MK, (000) MKL,

Bno)xyBarba BO HEKOTUpPa4Ku gpyLiTea:
MakegoHcka BaHka Al Ckonje-Bo NUKBUA. MWUHUMAaITHO 38 38
38 38

BnoxxyBarba BO KOTMPA4KM ApyLluTBa:

KomepumjanHa baHka AJl Ckonje noa 5% 574,184 -
574,184 -
VMcnpaBka Ha BpeAHOCTa Ha COMHUTESHM BNOXYBaHa (38) (38)
HeTo BnoxxyBsarba pacrnonoxnmeu 3a npogax6a 574,184 -

Bo TekoT Ha 2018 roauHa, JpywTtBoTo ce cTekHano co 113,700 akumu Bo KomepuujanHa baHka
ALl Ckonje co BKynHa HabaBHa BpeAHOCT oA 427,232 nnjagn MKI. ObjekTMBHaTa BpegHOCT Ha
OBUWE BMIOXyBarba pacnosioxnveu 3a npogaxba 3aknydHo co 31.12.2018 roguHa w3Hecysa
574,184 wnjagn MK, YcornacysareTo Ha OBUE BIIOXYBaha 40 HMBHATa 06jeKTUBHA BPegHOCT
BO BKyneH usHoc o 146,952 unjagn MK/ e npuka>kaHo Bo VI3BewwTajoT 3a ceondaTHa go6uBKa.

(6) Brio)xyBarba crnopesg objektuBHa BpegHOCT

Ynenu Bo:
KB lMybnukym banaHcupaH
KB lMy6nunkym MNapuyeH
Unupuka Moban PacTteukun nasapm
Unupuka JyrouctoyHa Espona

HeTto Bnoxxysara cnopep ob6jekTuBHa BpegHOCT

BKynHo BnoXysara

26. JoNropo4HN oAAEHU 3AEMU

Mann XugpoenekTtpann JOO Ckonje

MXE Ja6nannya JOO Ckonje

JonropoyHn ganeHu KpeauTu Ha BpaboTeHu

WcnpaBka Ha BpegHOCTaA Ha JONTOPOYHUTE AAfEHN KpeauTu

MwuHyC: TEKOBEH Aen Ha AOMropoYHN KpeguTu
BKynHO [ONrOpoYHU fafeHn KpeguTu

2018 2017
(000) MKAL  (000) MK,
5576 5,394
109,335 114,276
1,289 1,366

631 630
116,831 121,666
691,015 121,666
2018 2017
(000) MKAL  (000) MKL,
165,744 165,744
33,127 33,127
260 260

(235) (235)
198,896 198,896
198,896 198,896

OpywTBOTO WMa pJafgeHo [OMropoyHM nos3ajMuuyM  Ha npuapykeHute apywTtsa Manu
XugpoenekTtpaHu OO Ckonje n MXE Jabnanvya OO Ckonje Bo BKyneH usHoc og 198,871
unjagn MK, co pok Ha Bpakame A0 okTomBpu 2022 rogvMHa U KamaTHU cTanku no gsaHaeceT

meceyeH CKUBOP + 1% roguwHo.

KoHconuaupaHu chuHaHcucku nssewtam 3a 2018 roguHa
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27. HEMATEPUJANHU CPEACTBA

Co cocToj6a Ha 31 gekemBpu 2018 rogunHa, HemaTepujanHuTe cpeacTea Bo usHoc og 19,103 unjagm
MKLO (2017: 17,318 wnjagn MK][) BKnydyBaaT CTeKHaT KOMMjyTepckn codpTBep HaMeHeT 3a
aKTUBHOCTUTE Ha [pylwTBOTO.

28. HEABU)XXHOCTMH, MOCTPOJKU U OMNPEMA

NMpomeHu Bo TeKkoT Ha 2018 roauHa:

3emjuwite
u rpagexHu Moctpojkmu u  TpaHcnop. WNHBecTuuumn
06jekTn ornpema cpeacTea BO TeK BkynHo

(000) MK  (000) MKA  (000) MK  (000) MK,  (000) MK,

Ha6aBHa BpegHOCT

Coctoj6a Ha 1 jaHyapu 1,913,487 3,336,913 1,533,233 211,770 6,995,403
HabaBku 5,281 35,237 29,300 2,428 72,246
Ha6asku og 'pynata - - - - -
MpeHoc - - - - -
OyTiyBame - - - - -

MpeHoc Ha 3annxm - - - - -
Mpogaxk6bu Bo Npynata - - - -
Mpogax6un (84,448) (151,923) (13,004) - (249,375)

Pacxog v kycouu - (39,241) (1,175) - (40,416)
CocToj6a Ha 31 gekemBpu 1,834,320 3,180,986 1,548,354 214,198 6,777,858

AKymynupaHa amopTu3auuja

CocToj6a Ha 1 jaHyapu 617,224 2,187,285 1,058,166 - 3,862,675

AmopTusaumja 41,256 125,105 57,858 - 224,219

MpeHoc - 632 - - 632

OcTtaHaTtu 3roneMyBama - - - - -

OyTfyBame Ha onpema - - - - -

Mpogaxk6u Bo Npynata - - - - -

Mpogaxeéu (24,068) (82,969) (12,971) - (120,008)
Pacxopg - (38,765) (1,174) - (39,939)
CocTtoj6a Ha 31 gekemBpu 634,412 2,191,288 1,101,879 - 3,927,579

CerawHa BpeHOCT Ha:

31.12.2018 roguHa 1,199,908 989,698 446,475 214,198 2,850,279

31.12.2017 roguHa 1,296,263 1,149,628 475,067 211,770 3,132,728

Co cocToj6a Ha 31 gekemBpwu 2018 roguHa, fen of rpagexxHntTe o6jeKTn u onpema Ha [pywTBOTO ce
CTaBEHU nNof XurnoTeka Kako obe3befyBarbe 3a Kpegutute u 3emMeHuTe 6aHKapCKu rapaHumu
(Benewka 36a).

KoHconuaupaHu chuHaHcucku nssewtam 3a 2018 roguHa
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29. OGBPCKM CMPEMA [JOEABYBAUYM
2018 2017
(000) MKJ (000) MK[,

O6Bpcku cnpema gobasyBayun BO 3emjata 947,791 842,426
O6Bpckun cnpema gob6aByBayn BO CTPAHCTBO 108,566 425,633
BkynHo o6Bpcku crnpema go6aByBayu 1,056,357 1,268,059

30. OGBPCKM 3A MPUMEHU ABAHCH
2018 2017
(000) MK (000) MK

MpyMeHn aBaHCK 04 NHBECTUTOPU 1,099,469 1,257,342
MpumeHn aBaHcK of npogaxk6a Ha cTaHOBM 2,029 3,855
BKynHO 06BpCKM 3a NPUMEHU aBaHCU 1,101,498 1,261,197

Of BKYMHWTE NPUMEHU aBaHCcu, Hajronem gen nnv 93% ce ogHecyBaaT Ha aBaHCHO Milakare o4
nssenysaunte CuHoxmgpo Kopnopatwmon NTA, MEP AL w JMNAM, cornacHo poroBopute 3a
n3segoba.

31. KPATKOPOYHU KPEOUTU

KpaTKopo4dHUTe KpeauTy ce cocTojaT Of CriedHuTe KpeauTu:

2018 2017
(000) MKA, (000) MKL,
3aemopaBaren:
KomepuujanHa 6aHka ALl Ckonje 63,926 28,912
BkynHo 63,926 28,912

Bo TekoT Ha 2017 roguHa, ckny4eH e Aoroesop 3a kpegut co Komepumjania banka ALl Ckonje, co
pPOK Ha BpaKkarse o4 9 Meceumn 1 KamaTHa cTanka og 3.8% roamwHo. Co AHEKC KOH 0OBOj AOroBOp,
POKOT Ha Bpakare € npogosrmkeH o 31 mapt 2019 roguHa. CangoTo Ha 0BOj KpeauT 3aKIy4YHO
co 31.12.2018 rognHa usHecyBa 3,926 nnjagn MK[.

Bo TekoT Ha 2018 roguHa, cknyyeH e gorosop 3a kpegut co KomepuyujanHa banka Al Ckonje Ha
BKyneH n3Hoc oz 60,000 nnjagn MK/ co pok Ha Bpakare o 16.04.2019 egHOKpaTHO 1 KamaTHa
cTanka Ha HuBO o pedepeHTHaTa ctanka Ha HEPCM sronemena 3a 1.33%.

KoHconuaupaHu puHaHCcuMcKu nsBewtam 3a 2018 roguHa
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32. TEKOBHA OOCMEAHOCT HA OOJITOPOYHU KPEOUTU

TeKkoBHMOT gen of [ONropoYHUTE KPeauTW ro npeTcTaByBaaT AefioT of 06BpCKUTe 3a
JONTOPOYHN KpeauTu KoM gocrnesBaaTt 3a nfnakake BO POk of 12 meceuu of [aTtymMoT Ha
6unaHcoT Ha cocTojb6a (benewka 34).

33. OCTAHATU KPATKOPO4YHN OBEBPCKU U NBP

2018 2017

(000) MK, (000) MKL,

O6Bpcku cnpema BpaboTeHUTe 3a HETO NnaTn 30,048 43,325
O6BpcKkM cnpema gp>xasarta 3a AaBadky o4 nnatm 14,363 20,314
O6spckn 3a 4B 4,990 216
O6Bpckn 3a AaHOK of, Aobuska 265 34,293
O6BpckM 3a Harpagu Ha BpaboTeHnTe 26,122 26,225
O6Bpckn 3a gnBMaeHaN 58,261 55,095
O6BpCKM 3a 34pY>XKEHN cpeacTBa o4 BpaboTeHn 25,078 25,125
OcTtaHaTn 06BpCKM cnpema BpaboTeHuTe 1,892 2,833
OpHanpepg npecMmeTaHn TpoLloum 29,293 -
OcTaHaTh KpaTKopo4HM 06BPCKM 3,707 20,507
BKynHo ocTaHaTu KpaTKopo4Hu o6Bpcku u NBP 194,019 227,933

KoHconuaupaHu chuHaHcucku nssewtam 3a 2018 roguHa
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34. AONITOPOYHU KPEOUTU

Bpeme Ha KamaTtHa 2018 2017
oTnnara cTanka (000) MKA (000) MK,
3aemopaBaren:
36 mMeceyHu patu go
MacTep JIMsuHr - dovHaH. Haem 03/2017 8.5% roguiuHo 30 30
36 mMeceyHu patu go
Eyponus AyTo - comHaH. Haem 05/2017 9.5% roguiuHo 98 98
Wirtgen Srbija - dpuHaH. Haem 8 KBapTanHu patu 6% rofuLIHO 2,978 2,989
48 MeceyHu paTu of ped. cTanka og
KomepuujanHa BaHka Al Ckonje 05/19 - 05/23 HEPM + 1.33 nn 231,000 -
BkynHo 06BpCcKU 3a [ONTOPOYHU KpeauTu 234,106 3,117
TekoBHa fOCMNeaHOCT Ha AOJITOPOYHU KpeauTu:
MacTep JIMsuHr - domHaH. Haem (30) (30)
Eyponus AyTo - ovHaH. Haem (98) (98)
Wirtgen Srbija - douHaH. Haem (2,978) (2,989)
KomepuujanHa banka ALl Ckonje (38,500) -
BKynHO TeKoBHa gocrneaHoCcT (41,606) (3,117)
BKynHO HETO AO/ITOPOYHU KpeauTun 192,500 -

Haemnte op Mactep JInsmHr n Eyponus Ayto Bo nsHoc og 128 mnjagn MK[ ce HameHeTu 3a
KynyBar-€ Ha OCHOBHU cpeAcTBa (Bo3una), Npy WTO UCTUTE Ce KyNeHn nog PUHAHCUCKMN HaeM.

Kpegutute og Wirtgen Cpbuja Bo usHoc og 2,978 unjagn MK ce HameHeTu 3a KynyBarbe Ha
OCHOBHM cpefcTBa (onpema), Npu WTO UCTUTE Ce KyNneHn nog pnHaAHCUCKN HaeM.

OTtnnartarta Ha Jonropo4HuTe 06BpPCKU Koja Tpeba aa ce nsspwu rno 31 gekemspun 2018 n 2017 e

KaKo WTO cneaysa:

Bo pok og egHa rognHa
Hap egHa go net roguHn
Hapg 5 roguHn

BkynHo

2018 2017
(000) MKT  (000) MK/,
41,606 3,117
192,500 -
234,106 3117

KoHconugupaHu ¢puHaHcucKu nssewtam 3a 2018 roguHa
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35. NOTEHUUWJANHU OBBPCKHA

a) 3emeHun 6aHKapCKM rapaHuum

JpyWwTBOTO MMa CKIy4eHO AOroBOpPU 3a 3eMeHVW GaHKapCKU rapaHuuy of cregHute 6aHku, co
CnefHUTe N3HOCK, POKOBM Ha [OCNEBakbe Y OCHOB 3a KOU Ce CKIyYeHMU:

Pok Ha

BaHka (000) MKL, EYP yca pocneBarbe
HNB Banka Al Ckonje 459,935 1,038,371 - 2019 - 2021
KomepuujanHa Banka A[l Ckonje 1,210,844 12,005,733 - 2019 - 2025
Oxpuacka banka A[, Ckonje 127,901 11,784,079 - 2019 - 2023
BKynHO rapaHuum 1,798,680 24,828,183 -
BkynHo Bo (000) MK 3,325,489
BkynHo Bo EYP 54,081,172

MapaHuynnTe nsgageHn og ctparHa Ha HJIb baHka Al Ckonje BO KOpUCT Ha [lpylITBOTO ce 0406peHn
BP3 OCHOBA Ha CKIy4eH AOroBOp 3a PAMKOBEH PEBONIBUHI KPeaUT-NMUMUT o4 Mecel aekemspu 2016
roguHa Ha usHoc og 12,000,000 EYP. [loroBopoT ondaka onobpyBare Ha KpeauTu, OTBapare Ha
akpeavTUBM U U3gaBare Ha rapaHumn. BpemeTpaereTo Ha 0Boj gorosop e go 2026 roguvHa. Kako
obe3benyBare 3a 06BpPCKMTE Ha [pylITBOTO Ce AafAeHM XMMOTEKN Ha MMOT 1 MeHnum (benewka 356).

MapaHuymnTe nsgageHun og ctpaHa Ha KomepuwmjanHa 6aHka Al Ckonje BO KOpUCT Ha [pyTBOTO ce
0[06peHN BP3 OCHOBA Ha CKIly4YeH AOroBOP 3a PaMKOBEH PEBOMBUHI KpeguT-numnT og 2016 rogmHa
Ha u3Hoc og 30,000,000 EVYP. [HorosopoT ondaka ofobpyBame Ha KpeauTu, oTBapare Ha
aKkpeanTMBM U usgaBame Ha rapaHumu. BpemeTpaereTo Ha oBoj gorosop € o 2026 rogunHa. Kako
06e3b6enyBare 3a 06BpCKMTE Ha [pylwITBOTO Ce AafeHM XMNOTeKN Ha UMOT 1 MeHnum (benewka 356).

MapaHumnTe nsgageHn og crtpaHa Ha Oxpuacka 6aHka ALl Ckonje BO KopucT Ha [pywTBOTO ce
0[06peHN Bp3 OCHOBA Ha CKJlydeH AOroBOpP 3a PaMKOBEH PEBONBUHI KpeguT-numut oh 2014 roguHa
Ha usHoc og 18,500,000 EYP. [oroeopoT ondaka ogobpyBame Ha KpeauTu, oTBapare Ha
akpeavTMBM U nsgaBare Ha rapaHumun. BpemeTpaereTo Ha 0BOj goroBop € o 2019 roguHa. Kako
obe3benyBare 3a 06BpPCKMTE Ha [pylITBOTO Ce AafAeHM XMMNOTEKN Ha MMOT 1 MeHnum (benewka 356).

BkynHaTta un3noXeHocT Ha [pywTBoTO crnpema 6aHKUTe MO OCHOB Ha WUCKOPUCTEHU 6aHKapCKu
rapaHyum co coctojba Ha 31 pgekemBpu 2018 rogmHa usHecysa 3,325,489 unjagn MK unu 54
munmonm Espa.

[obveHnTte 6aHKapckn rapaHumm ce o06e3befeHn CO XMMOTEKM Ha HEeABWMXKEH U MOABWXKEH MMOT Ha
OpywTtBoTo (6enewka 28).

KoHconuaupaHu pmHaHcucku nssewutam 3a 2018 roguHa
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35. MOTEHLUWUJANHU OBBPCKMU (npogosketue)

6) JageHu XMNoTekKn Ha CBOjOT UMOT

JpywTBOTO MMa AafeHo XWUMOTeKM Ha CBOjOT MMOT Kako o6e3befyBatbe Ha Niakare crpema
cnepHuUTe 6aHKK 3a criedHUTe Npe3emMeHn 06BPCKU:

XunoTtekapeH
posepuTten

O6jekT/UmoT O6e3beayBam-e 3a:

HNB Banka Al Ckonje

Tepm. OenyeBo (2 pen)
Xoten Oxpvga (1 pea)

Aam. sarpaga butona (1 pea)
Agm. 3rpaga Ckonje (2 pen)
YnpasHa 3rpaga n mauw.pab.

M.Kamenuua
Xoten Ckonje(2 pen) [loroBop 3a paMKOBEH PEBONBOSMHF
Onpema v nHBeHTap KpeauT numut og 12,000,000 EVYP co HI1B

Bosuna v rpage>kHn MalinHmn Banka Afl Ckonje

KomepuuwjanHa 6aHka Al
Ckonje

Agm. srpaga butona

Aam. 3rpaga Ckonje
CTtonaHckm KOMMMEKC
M.Kamenunua

Xoten Ckonje

Xoten Oxpug,

[enoseH 06jekT [lenyeso
JenoBHa onpema, rpagexHa
onpema " rpagexHa
mexaHunsaumja (1 peg)

Tpw 611aHKO CONCTBEHU
aKuenTupaHu MeHuum
ypeaeHu Bo hopma Ha

HOTapCKM akT CO M3BPLUHA JloroBop 3a pamKOBEH PEBONBUHI KpeauT
Knaysyna nnvnt og 30,000,000 EYP

Oxpuacka BaHka AL

Oxpua IpagexHa onpema florosBop 3a KpeguTHa JuHMja of

18,500,000 EYP

MpoueHeTaTa BPeAHOCT Ha 3aIOXKEHWOT UMOT M OMnpema ce YTBPAEHW Of CTpaHa Ha 6aHKuTe

foBepuTenu.

KoHconuaupaHu puHaHCcuMcKu nsBewtam 3a 2018 roguHa
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35. MOTEHLUWUJANHU OBBPCKMU (npogosketue)

B) CyAacku crnopoBu

JpywTBOTO € Ty>KeHa cTpaHka BO noroniem 6poj Ha CyACKW NOCTanku Kou npousnerysaat of,
pefoBHOTO paboTere Ha [pywTBOTO. BKYNHMOT M3HOC Ha TyX6m npotms [ApywTtBOTO Ha 31
aekemBpn 2018 roguHa wusHecyBa 143,058 wnjagn MKLO (2017: 331,598 wnjagn MK[) u
npeTcTtaByBaaT Ty>Xbu Mo pasHu ocHoBu (o4 AobaByBaun, TY>XKOU 3a HALOMECT Ha WTETU U
ocTaHaTo). [IpylwTBOTO MMa U3BPLUEHO pe3epBupar-e 3a CyACKU CMOPOBU 3a KOW cMeTa AeKa ce
BepojaTHM NaHN o4SIMBK Ha cpeAcTBa BO BKyNeH usHoc of 37,038 nnjagm MK. MeHayIMeHTOT Ha
JpywTBOTO CMeTa [eka OCBEH NPeTXOAHO HaBedeHuTe, He MocTojaT ApYyrM 3HadajHu ugHu
06BpCKM O OBUE CYACKM CMOPOBMU.

Op apyra cTtpaHa, [pylwTBOTO Ce jaByBa Kako TY>XUTen BO Norosiem 6poj Ha CyACKM NocTanky Kou
npousnerysaaT of, pefoBHOTO paboTere Ha [OpywTBOTO. BKYNHNMOT M3HOC Ha TYy>X6U BO KOPUCT
Ha OpywTtBoTo Ha 31 gekemsBpu 2018 rogmHa msHecysa 400,853 mnjagn MKLO (2017: 494,010
unjagn MK[) n BornaBHO npeTcTaByBaaT TyXOW nopagu HeHannateHu nobapyBama 3a
n3BpLUeHn paboTu. NoTeHumjanHu cpeacTBa He ce npu3HasaaT BO (DMHAHCUCKUTE M3BeLTau.

36. TPAHCAKLIUA CO NOBP3AHU CYBJEKTU

TpaHcakuumTe nomefy noBp3aHnTe APYyLITBa BO paMku Ha ['pynaumjaTa 0AHOCHO HUBHUTE BKYMHM
mefycebHy nobapyBana, 06BPCKM, KaKo M NMPUXOAM U pacxoam ce AaAeHun Bo TabenaTta nogony.

2018 2017
(000) MKJ} (000) MK[,

MobapysBarsa 2,313,161 2,306,999
O6BpcKn 2,313,161 2,306,999
Mpuxoau o4 npogaxxoéum 216 14,147
Mpuxoam og HaEMHUHMU 15,512 11,785
OcTtaHnaTm npuxoam 206,881 419,263
Tpowouu 3a maTepujanu - -
Tpowouu 3a ycnyrm (3,299) (1,916)
Tpowouun 3a HaEMHUHK (15,512) (11,785)
[Opyru Tpowwoumn (206,881) (419,263)

MoropeHaBegeHnTe nobapyBarba, 06BPCKM, MPUXOAM W pacxoan ce eNMMUHUMPaHU BO OBME
KOHCONMMAMpaHu (UHAHCUCKMN U3BeLLTau.

KoHconuaupaHu pmHaHcucku nssewutam 3a 2018 roguHa
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37. ®MUHAHCUCKUN HAEMUA

OpywTBOTO MMa HabaBeHO OCHOBHU CpeAcTBa (rPageXHN MaluvHU 1 onpema) nod UHaHCUCKK
Haem (Benewka 34). PokoBuTe 3a nnakakwe Ha UCTUTE ce ABWXaT BO nepuog og Ase 40 Tpu
rogMHu of [atymMoT Ha OuMnaHcoT Ha coctojbéa. WaHute nnakarka 3a Haemu cropepg
PUHAHCUCKUTE HAaeMm ce Kako LITOo cneaysa:

2018 2017
(000) MKJ (000) MK[,

Bo pok og egHa roguHa 3,106 3,117
Mo egHa rogmHa, HO He NOBEKe Of NMeT FroAuHU - -

3,106 3,117

38. HACTAHM MO JATYM HA USBECTYBAIE

Mo 4aTymoT Ha U3BECTyBarbe He Ce CMy4uSie HacTaHW KOW MMmaaT MaTepujanHo 3Hadere Ha
[EeNoBHUTE aKTUBHOCTU Ha [lpylwTBOTO.

KoHconuaupaHu pmHaHcucku nssewutam 3a 2018 roguHa
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rA rPAHUT A - Ckonje HopaTtok 1

3akoHcKa 06BpckKa 3a cocTaByBarbe Ha KOHCoNnMaupaHa roguiliHa cMeTKa U
roavlleH ussewTaj 3a pabotereTo cornacHo ogpeaéute Ha 3T

CornacHo 4neH 476 op 3akoHOT 3a TproeBcku gpywTtBa KoHconuagupaHata
loavwHa cMeTKa Koja ja M3roteyBaaT TProBCKUTE ApylTBa BKy4dyBa 6unaHc Ha
cocTojb6a 1 bunaHc Ha ycnex u objacHyBa4vku 6eneLuKu.

CornacHo uneH 476 opn 3akoHOT 3a TProBCKM ApywTBa l[oguvwHaTta cmeTka
(pMHaAHCUCKUOT M3BELITAj KOU Ce OfHecyBaaT 3a McTa AefoBHa rogvHa v Kou ce
MOATOTBEHM COrfacHO ofpefovTe Ha 3aKOHOT M CO MPOMMUCUTE 3a CMETKOBOZACTBO
Tpeba fga cogpxaT WAEHTMYHWM nogaTouM 3a cocTojbaTa Ha cpeAcTearta,
06BpCKMTE, NPUXOAMTE, pacxoauTe, rMaBHUHATa U ocTBapeHaTa Ao6vBKa OA4HOCHO
3ary6a Ha ApyLWTBOTO 3a AefoBHaTa roavHa.

CornacHo 4neH 477 op, 3akoHOT 3a Tproscku ApywTsa, OpraHoT Ha ynpasyBaHe
Ha [pywTBOTO, NOKpPaj rogvwHara cMeTka, O4HOCHO (PMHaHCUCKUTE u3BeluTau, e
OOJKeH, Mo 3aBpllyBarb-e Ha Cekoja [erioBHa roguHa ga Usrotsv U u3BeLTaj 3a
paboTaTa Ha ApyWTBOTO BO MpeTxofHaTa rogvHa cO COoApXMHA ornpejerieHa BO
uneH 384 ctas 7 og 3TA.

KoHconuanpaHata lNoguwHa cmeTtka Ha [pywTtBoTo M O4MWHMOT M3BeELWTaj 3a
paboTere ce gageHu so flogatounte 2 n 3.

OpraHoT Ha YnpasyBarbe Ha [dpywTBOTO ro pasrnegan n opobpun FoguwHunoT
N3BELITaj 3a paboTeme.



rA rPAHUT A - Ckonje HopaTtok 2

KoHconugupaHa NoguwHa cmeTtka 3a 2018 roguHa
- KoHconuampan bunaHc Ha cocTojba

- KoHconmanpaH bunaHc Ha ycnex

- KoHconugpaH N3BewTaj 3a ceondatHa fobumeka



rA rPAHUT A[ - Ckonje Hopartok 3

NopguweH nsBelwiTaj 3a 2018 roguHa
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